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AUDITORS' REPORT

The Managing Council,
Savitribai Phule Pune University
‘Account No. 1’

Qualified Opinion

We have audited the University financial statements of “Account number” 1 of SAVITRIBAI
PHULE PUNE UNIVERSITY of which comprise the Balance Sheet as at March 31, 2019, and the
Statement of Income & Expenditure Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”). ‘ s

in our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid standalone financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
sccounting principles generally accented in India:

{a} In the case of the Balance Sheet, of the state of affalrs of the Press as at March 31, 2015,
{b)In the case of the Income & Expenditure Statement, of the Surplus for the year ended
on that date;

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
University in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Maharashtra Public Universities Act, 2016
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

So far as it appears from our scrutiny of books of account and other records, the University has
not complied with the following Accounting Standard:
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As per the provisions of Accounting Standard 12, "Accounting of Government Grants”,
the Balance Sheet of the University does not disclose the assets acquired out of grants
before 01.04.2009 separately from assets acquired from its own fund. The quantitative
details of fixed assets acquired out of grants are also not maintained separately. It is
pertinent to note that in case of grants received from UGC, the grant sanction/release
letter specifically prescribes that the assets acquired wholly or substantially out of UGC
grants shall not be disposed or encumbered or utilized for the purpose other than those
for which the grant was given, without proper sanction of the UGC and should, at any
time the institution cease to function, such asset shall revert to the UGC. On the basis
of above and in the absence of final effect of physical verification report of these assets,
we are unable to comment whether all the assets acquired out of grants have not been
disposed off, or are in unencumbered form and have not been used for any purpose
other than that prescribed. The overall impact of the same cannot be ascertained.

The interest on investments made out of grants has been treated as income during the
year under audit as well as in earlier years. As per specific requirements of the funding
agencies in certain cases and as per generally accepted accounting practices, the
interest on such unspent balances is required to be added to the amount of unspent
grants. The existing accounting policy of the University has resulted in overstatement of
income and surplus over the years. The overstatement of income and surplus over the
years. The overall impact of the same cannot be ascertained. As per terms of some of
the funding agencies, simple interest at specified rate to be paid on unspent balance in
case of completed projects. However, as informed to us unless the funding agency
demands, such interest is not paid. The University has not recognized the liability in
respect of such interest.

Emphasis of Matter

Without qualifying our opinion, attention is invited to following points

1

According to the information and explanation given to us, no physical veriﬁcatiqn of
fixed assets has been conducted by the Management for the financial year 2018-19,
Hence we are unable to comment on material discrepancies, if any.

The University has spend and capitalized Rs. 66,69,26,865/- on construction of Building
{previous Year Rs.18,40,42,066/-). However, no completion certificate from respective
authority is available for our verification,

Attention is invited to point No. 3 (e} of Significant Accounting Policies regarding grants
received from granting agencies, the amount of grants has not been bifurcated towards
capital expenditure and revenue expenditure prior to Accounting period 2017-18.

Kirtane & Pandit LLP
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4, University had not charged Depreciation on assets acquired by it from the date of
inception of University till 1996-97. The impact of depreciation from the date of
inception to year 1996-97 has not ascertained. Further depreciation on assets sold is not
calculated till the date of disposal.

5. The internal control especially in following areas needs to be strengthened so as to
make them commensurate with the size of the university and the nature of its activities,

i Timely and correctly compliance of Statutory Dues, such as Profession Tax, Tax
deducted at source on Contractors, Professionals.

il. Revenue versus Capital Expenditure,

iii. It has been observed that University has automated various systems for fee
collection such as examination forms, affiliation process, external admission,
Post graduate admission on the campus, Pro-rata collection, eligibility, hostel
admission. However, from the internal control point of view, the system needs
improvement for getting the information in respect of the outstanding dues
either from the colleges or from the student at the end of each financial year.

Responsibility of Management for Financial Statements

The Managing Councll is responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the
‘Unjversity Account No.1' in accordance with the accounting principles generally
accepted in India, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
University and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the University's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the university or to cease operations, or has no realistic alternative but to do so.

That management Council is also responsible for overseeing the University’s financial reporting
process.

Kirtane & Pandit LLP
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of interns! contred relevant to the audit In order o desion
audit procedures that are appropriate in the circumstances. We are also responsible for
expressing our opinion on whether the Press has adequate internal financial controls
system in place and the operating effectiveness of such controls.

’ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the University’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the University to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Kirtane & Pandit LLP
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Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and {ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

i.  We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

ii.  In our opinion proper books of account as required by law have been kept so far as it
appears from our examination of those boaoks.

fli. In our opinion the Balance Sheet and the Profit and Loss Account dealt with by this
report comply with the requirements of the Maharashtra Universities Act, 2016.

jv.  The Balance Sheet and the Profit and Loss Account dealt with by this report are in
agreement with the Books of accounts.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No,105215W/W100057

Parag Pansare

Partner

Membership No.117309
UDIN: 19117309AAAA0P9279
Pune, September 25, 2019

Kirtane & Pandit LLP
Chartered Accountants
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ARTS FACULTY
1. Profession Tax —
Non adherence of provisions of Professional Tax Act.
We observed that professional tax is deducted on exempted amount.

Sr. Date Vch Ledger Particulars Amount | P.Tax
No. No. Head Amount
1 21-01-2019 | 9423 | Teaching Shilpa Manoj Soman 8,871/- 200/-
Associates
T EETTHET SraEEe U SUd ST TR,
2. Excess Professional Tax

We observed that excess Professional Tax is deducted in the following case.

Sr. Date Vch Ledger Particulars Amount P.Tax
No. No. Head Amount
1 05-02-2019 | 10143 | Temporary | Dr. Ankur Yadav 9,677/- | 200/-
teaching
associates

ITAC ;. RIET SN U S0 HGT TR

3. Tax Deducted at Source :
Non- Deduction of Tax
TDS not deducted in following case.

Sr. Date Vch Ledger Head Particulars Amount
No. No.
1 4,518 631 Hiring charges payment towards 4,800/-

assistance in conduct of
CAS programme

2 25.9.18 5364 | Honorarium Kalyani V Honrao 18,000/-
3 27.10.18 6700 | Contingency Shrikrishna Enterprise 15,000/-
4 8.2.19 10272 | Apparatus & Equipment | core solutions 40,508/-
5 23.10.18 | 6355 | F.M. radio Pradeep Barge 4,200/-
6 20.10.18 6097 | F.M. radio Dr.sanjeevani Rajwade 5,600/-

I I (A Hieme A ol gedT Buard 95l 21l UH. U HuaTd 5.

4, TDS Deducted
Mr. Anand Deshmukh appointed as “Director” It is an appointment given as an honor. He is getting
honorarium every month Rs.60, 000/-.

Honorarium attracts TDS under sec 194 J as Professional fees.

Here Professional Tax as well as income tax deducted under sec 1941 as Salaried.
Sr. No. | Date Vch No. | Ledger Head | Particulars Amount
1 01/03/2019 | 11012 F. m. Radio Anand Deshmukh | 60,000/-

I . AEEd dd9 FERl 99T w59 9o Mg Beard ST TR,

5. Tax Deducted at Source :
TDS has been deducted short in the following case.
Antivirus Software purchased hence TDS should be deducted @ 10%. Here it is Short by Rs.72/-
Sr.No. | Date Vch No. | Ledger Head | Particulars Amount
27 23.10.18 | 6302 Contingency Networld Computers | 1906.77

I : X THEET . W/~ B AMF T6 R08%-30 He el VAT AT TR,
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6. Tax Deducted at Source : Wrong Deduction of TDS : TDS deducted u/s 194C instead of 194)

Sr.No. Date Vch No. | Ledger Head Particulars Amount
1 24.11.18 7434 Human Right | translation of human right 169511
Edu book
Programme
2 011.12.18 8282 Lokakala Video shooting expenses of 12,800/-
Abhyas drama and offline editing 2,400/-
Kendra done. (GST 2,322/- & 432/-)
3 4.7.18 2687 Contingency (Tattwamudra Cultures) 74,400/-
i {(UGQ) video shooting, video editing,
making DVD copies, etc.
4 16.10.18 5859 Contingency H D shishupal video shooting, 2,492/
video editing, making DVD
copies, etc.
5 14.3.19 11705 | repair.maint.& | Dr.pradeep waghmare 15,500/-
other Post Production F.O Audio
| Visual ‘
S IEEd YR I Al o TRl Buand 93 FEErER €S TE. U HRAd J5.

7. Late Deduction of TDS :
In the following case, TDS deducted for the payments for the month Apr 17 and May 17. TDS has
been recovered in the month of April 2018, however no interest has been deducted for late

payment.
Sr. No. Date Vch No. | Ledger Head Particulars Amount
1 06-04-2018 23 Temporary Security Guard 5,42,715/-

Establishment

payment since June 17

to Jan 18 and TDS
recovered for Apr 17
and may 17 in the
month of Aprit 2018

A Sl WIEY SOHAY UHE ST 2SN UE. aYe SRt el TR,
8. Nature of Expenditure —

Capital to Revenue: The following Capital Expenses should be considered as Revenue Expenses.
Sr. Date vch |  ledgerHead Particulars | Amount
No. No, )

1 | 16-04-2018 157 Apparatus & RAM 4 GB purchased. 16,500/-
Equipment Quantity 6 @ 2750/- each

2 | 04-12-2018 | 7856 | Apparatus & 3 micro phone purchased @ 8,999/-
Equipment 2,542/- each

3 | 16/11/2018 | 7195 | Museum/ Furniture | paper pulp adivasi mask 13,000/~
and other (Capital | conservation, restoration and
exp) repainting work.

4 11-04-2018 | 7856 | Apparatus & 3 micro phone purchased @ 8,999/~

' ) Equipment 2,542/- each

5 | 04-07-2018 | 2685 | Apparatus & Hard disk 6,750/-
Equipments

6 | 23-07-2018 | 3121 | Apparatus & Tubular battery
Equipments 12,700/~

7 | 23-07-2018 | 3141 | Apparatus & Hard disc, keyboard, mouse,
Equipments motherboard, LLD Monitor 19,102/-

8 | 20-08-2018 | 3944 | Apparatus & wall fan 1,997/-
Equipments

9 | 17/09/2018 | 4827 | Apparatus & Hard disk 4,750/-

17/09/2018 | 4888 | Equipments 6,750/-

7
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10.

Sr. Date Vch Ledger Head Particulars Amount
No. No. ; ’
10 | 17-09-2018 | 4828 | Apparatus & Battery purchased for laptop | 3,487/-
' Equipments ~
11 | 18/09/2018 | 4994 | Apparatus & 5+1 Exhaust fans 7,225/-
28/09/2018 | 5528 | Equipments ; 1,280/-
12 | 23-10-2018 | 6387 | Furniture Mahalaxmi Flectricals 3,900/
\ Purchase of two celling fans |
13 15-01-2019 | 9280 | Apparatus & H.P solution computer 16,000/~
equipment accessories bill, motherboard,
: ram, hard disk drive.
14 | 05-01-2019 | 8962 | Furniture Ashish Marketing 6,450/-
; White Board
15 | 05-01-2019 | 8966 | Museum/ Furniture | paper pulp adivasi mask 7,670/-
and other (Capital | conservation, restoration and
exp) repainting work.
16 | 25-02-2019 | 10920 | Furniture shree enterprises 1,570/-
17 | 13-03-2019 @ 11636 | Furniture Pushkaraj enterprises 18,500/-
POP work
18 | 13-03-2019 | 11578 | F.m.radio shree enterprises microphone | 13,980/-
19 | 30-03-2019 ;] 12645 Apparatus & Networld computer 3 hard 11,122/-
equipment disk

TervmTre WIS SIETERAT Fixed Assets AT ARMER TeX (9HH Tl Ziheied] 3T,

Revenue to Capital : The following Revenue Expenses should be considered as Capital Expenses.

Sr.No. | Date Vr No. | Ledger Head Particulars Amount
25.5.18 1517 | Contingency {Repairs | Vertical blinds for 48,619/-
Maint & Others) classroom window
18.7.18 2986 | Entrance Exam (Self 08 Heavy Gaze Trunks | 19,840/-
Supporting) purchased costing Rs.
2480 each

o] ST TEHIe] SeHed i w7 AR SHRuA e

Budget v/s Actual : We observed that during the year though overall expenditure of the Sanskrit
is within the budget still it has crossed the limit of expenditure by Rs. 3,907/- in Books compared
to the Budget set out in the meeting.

We suggest that the section has to take post facto approval from the FAO.

The section should observe the limit set out in the budget.

If the section feels that the expenditure is likely to cross the budgeted amount then in such cases
the section should inform to FAO and take prior permission for such budgeted expenditures.

T faammeaT SR Seledr GEiEed B, 3,30/~ STeiHEeY w99 Fe IR
BILL UNIT

Capital to Revenue: We observed that the following purchases be treated as revenue expenses
instead of capital expenditure:

Date Voucher No. | Ledger Head Particulars Amount Rs.
25.06.18 796 Office Equipment Cordless phone purchased 3,245/~
& Other Apparatus | from Moraya Electronics
25.06.18 797 Office Equipment | HDMI Convertor purchased 2,950/-
& Other Apparatus | from Precise Digital V
Automation Systems

o] 3T aNAHiey Seimed gira @ At wvard ad R,
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Non-deduction of TDS:

Ms. Vinaya Chavan consultant, has been given revised consultancy charges with retrospective
effect from March 2018 to June 2018 on 13.03.20189.

TDS @ 10% has been deducted on the amount paid before revision.

No TDS has been deducted on revised consultancy charges.

T =TT e aRATTE WK M SoR] UM iUl TeRTE IR, e Ul Al
IO & TUE TIRAE SUeAM il ST HRENER I ELE. HUM
STl ATGT. TET IR Tig=aTar YoM SRy =Te] ST quie T HIvard dge.

Non-deduction of Professional Tax:

Consultant Vinaya Chavan has been paid consultancy charges Rs.15,000/- p.m. on consolidated
salary basis since July 2018. She has been paid Rs. 9,677/- for January 2019.

We observed that Professional Tax Rs.200/- has not been deducted on the payment made in
January 2019.

TERTE I o793 {8, 3¢ TheT 0%y @R Higet™ AIGH 3H &, 0,000/~ T WHIH
SR HUTT UG STAvEhT A (W Shet 3.

BIOINFORMATICS

Wrong Deduction of Tax Deduction at Source (TDS):

In the following cases, the parties are providing photography service to university. We have
observed that, TDS has been deducted under 194C. TDS shall be deducted under 194J as they are
providing these services in a professional capacity.

Date Voucher Ledger Head Party Name | Amount of TDS
No. service deducted
09/05/2018 25 Repairs, main & H D Shishupal 644/- 13/-
Other .
07/01/2019 381 Contingency (GO!) Amitech 5,000/- 100/-
Systems
08/03/2019 440 Seminar Allumni Space Decor 3,000/- 60/-
Conference
08/03/2019 442 Seminar Allumni H D Shishupal 3,836/- 77/-
Conference
Tediel TaehH f& R0%R-30 BT 3MMeIeh Nid eael Sad {ehHe] st sho- Huard 5.
BIOTECHNOLOGY

TDS deduction under wrong section:
In the following cases, TDS has been deducted u/s 194C @2% instead of ufs 194} @10%.

Voucher Amount Nature of Service TDS TDS to be
No. Rs. deducted deducted
90 9,978/- | Photography services 169/- 846/-

obtained from Shishupal.
768 12,997/- | Photography services 220/- 1,102/-
obtained from Shishupal.

g BugTa 3TTell. ATqE &I YuaTd I 31R.
BOTANY

Profession Tax -
We observed that Professional Tax has not been deducted in the following cases:

Sr. No. Date Vch No. Ledger Head Particulars Amount
1 07/05/18 67 Staff Research Assistant | Uma Ghare 15000/-
Fellow (UGC)
2 07/05/18 68 Staff Research Assistant | Pranita 15000/-
Fellow {(UGC) Kadlag
3 07/05/18 69 Staff Research Assistant | Sukhada 15000/~
Fellow (UGC) Sakhare

9
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Sr. No. Date Vch No. Ledger Head Particulars Amount
4 11/05/18 78 Staff Research Assistant | Amruta 15000/-
Fellow (UGC) Shelar
5 11/05/18 79 Staff Research Assistant | Neela 15000/~
Fellow (UGC) Gulanikar »
6 11/05/18 80 Staff Research Assistant | Pranali Salve 15000/~
Fellow (UGC) '
7 11/05/18 81 Staff Research Assistant | Gauri Valvi 15000/-
\ Fellow (UGC)
8 11/05/18 82 Staff Research Assistant | Nilam 15000/-
Fellow {UGC) Chavan
9 11/05/18 83 Staff Research Assistant | Hardeepkaur 15000/-
Fellow {UGC} Bawari
10 11/05/18 84 Staff Research Assistant | Gokul Hedda 15000/-
Fellow {UGC})
11 12/04/18 18 Staff Research Assistant | Renuka N 40000/-
Fellow {UGC) {Women per  month
Scientist) fg;’;" Apr. o

:  31%F. 2 T 20 ¥ Staff Research Assistant Fellow oA ﬁqﬂﬁ FUATT ATt 3T, Fellow T

P. Tax B Deducted el ST -TEl.

3136, 22 = UF WqH 3. 1¥0% AR Women Scientist & SHFHIT X HUM Y0 a1 AR
We observed that there is late deduction of Professional Tax in the following case.

sr. Date Vch Ledger Head Particulars Amount P. Tax Deducted
No. No.
1 | 05/10/2018 | 439 | Staff Research | Namrata 19,500/~ | Salary of August
Assistant Singh paid in September
Fellow (UGC) 2018. However, PT
deducted on 5%,
» October 2018.
2 I BUgT STel. A SeTdT HudTd AT ST,
Non-deduction of TDS:
TDS has not been deducted in the following cases:
Sr. No. | Date Vch No. Ledger Head Particulars Amount
1 02.07.2018 182 Maintenance, Collection charges 15,926/
Repairs & Other Rs. 1500/~ paid to {Inclusive of
Expenses Deluxe Industrial Gases. GST Rs.796/~)
2 19.10.2018 461 Chemical & Collection charges paid 5,154/-
consumables GOI to Deluxe Industrial
Gases,

:  313. LT R Deluxe Industrial Gases T R0%%-R0 B 3fferer ouilel 21.81.0H. U H&T Hogmd

a4,

Nature of Expenditure
Capital to Revenue: The following Capital Expenses should be considered as Revenue

Expenses,
Sr. Date Vch Ledger Particulars Party Amount
No. No. Head Name
1 14.06.2018 | 164 | Furniture Cupboard Lamination Siddhi 4,000/-
Services obtained. Enterprises
2 23.08.2018 | 335 | Equipment | Advertisement expenses Sakal 74700/-
(UGC) incurred for purchasing a Media
machine has been
capitalized.

10
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-5 < L

31.%.8 Tqea) Texwai HgT Cupboard € GIR 6 HUGIT Seiet 1. TN Lamination &
FHIVIT Telel 3N TUF Budget Head € THHERTE ZTaUAT 316 3118,
3F.R T HPLC System g Equipment It TR oA elell 31, @T{i}% Budget Head

Equipment UGC-R¢X (DSA-1) WE Wl 21ehvdrd 3Teiel] TR
CENTRE FOR MODELLING AND SIMULATION

Revenue to Capital

We observed that the following items must be treated as capital expenditure instead of revenue

expenses:
Vr. No. | AmountRs. | ltem description
752 97,350 | Reactor purchased for chemical processing plastic waste.
751 3,10,000 | 4 display cards purchased costing Rs. 73809/- each.
750 24,99,000 | A device purchased for teaching students,
747 1,598,300 | Purchased custom made wooden computer table & cupboard.
732 99,946 | 2 UPS purchased @Rs. 42,350/~ each

CHEMISTRY

Profession Tax ~
We observed that profession tax is deducted on exempted amount.

Sr. No, Date Vch Ledger Head Particulars Amount P. Tax
No. Deducted
1 10/12/2018 | 869 | Manpower Komal B 9,500/- 175/-
Bankar
2 10/12/2018 | 870 | Manpower Payal .B. 9,500/- 175/-
Shah
3 12/10/2018 | 698 | Fellowship Sagar . 25000+HRA({Per 200/-
Shinde month)}
4 15/02/2019 | 1103 | Fellowship | Amruta 25,000/- 200/-
{Gol) Shelar
~ Also, following is a case of Short as well as Late deduction of Professional Tax:
Sr. Date Vch | LedgerHead | Particulars Amount P. Tax
No. No. Deducted
1 115/03/2019 | 1253 | Fellowship Nishigandha | 17,360/- (Feb 400/- for
' (cle])) Mone paid in Marchon | Jan & Feb
15.03.2019) 2019
15680/- (Jan paid
in Feb on
20.02.2019)
Aig Budid Eel! 3. Ay ol HEER] Hvar 996.
Non-deduction of TDS:
TDS has not been deducted in the following cases:
Sr. Date Vch Ledger Head Particulars Amount -
No. No. . )
1 May 2018 Maintenance, repairs | A. S. Kadam 28,750/~
to Feb 2019 & other expenses
2 13.07.2018 391 | Maintenance, repairs | Toner refilling from | 918/- (inclusive
‘ & other expenses Toshvi Computer | of  GST  Rs.
Services 140.04 @ 18%
on Rs. 777.96)

14
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Sr. Date Vch Ledger Head Particulars Amount
No. No. , ;
3 17.07.2018 | 401 | Chemical & - | Toner refilling from | Rs.400/-
consumables Toshvi Computer {(Inclusive  of
Services -GSt
Rs.61.02@
18% on Rs.
‘ 338.98)
4 17.04.2018 46 Maintenance, repairs | Toner refilling from | Rs.7200/-
& other expenses Toshvi Computer {Inclusive  of
Services GST Rs.00)
5 25.02.2019 | 1157 | Computer/Software | Purchase of Rs.865609/-
{CIF) MATLAB software | {Inclusive of
from Design Tech GST
Systems Ltd. Rs.41,218/-
@5% on

Rs.824390/-)
6 23.03.2019 | 1322 | Contingency (GO} AMC charges paid | Rs.230217/-

to Daikin Air- {Inclusive  of

conditioning India | GST

Pvt. Ltd. Rs.35116/-
@18% on

Rs.195101/-)
7 27.03.2019 | 1362 | Contingency (GOI)} Photography bill of | Rs.15208/-
Shishupal {inclusive  of
GST Rs.2320/-
@18% on
. | Rs.12888/-)
;AR HUITd STeTet 9T, 15, 0%-0%-30%R TSI HHISH UK HRUGRT ST TR,

COMMUNICATION AND JOURNALISM

Profession Tax —
We observed that profession tax is deducted on exempted amount.

Sr. Date Vch Ledger Head Particulars Amount P. Tax
No. No. Deducted
1 14/8/18 | 122 | Temp. Consplidated salary to 6,452/- 175/-
Teaching Prajakta Dhekle {teaching
Associate associate)
2 14/8/18 | 124 | Temp. Consolidated salary to 6,452/- 175/-
Teaching Sachin Gorave (teaching
Associate associate)

SR : IS HUATd el ATYE ST AT A ST

COMPUTER SCIENCE

Profession Tax

Non adherence of provisions of Professional Tax Act.

We observed that professional tax is deducted on exempted amount.

Sr. Date | vch | ledger Particulars Amount | P.Tax
No. No. Head Amount
1 2/5/18 | 38 | Manpow | Salary for the month April, 2018 to 7,000/- 175/-

er (DST) | Mr. Prasad Sasane for 14 days.
Monthly salary is Rs.15,000/- pm

=ita Sara Siciel ST, @ T S SuET ke,
| ' 12
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2. Professionai Tax is wrongly deducted instead of TDS:
As per the decision of the Management Council M-207/090712, the self financing departments are
permitted to take the various types of the services on “Retainership” basis as “Professional
services”. However, on following payments Professional Tax is wrongly deducted instead of TDS
@10% under section 194} of income Tax Act.
Sr. No. Date Vch No. Ledger Head Particulars Amount
1 2/4/18 2 Maintenance, Salary paid to Office
Repairs & Other Staff.
recurring expenses Abhijeet Borhade, 34,800/-
Ganesh Patole, 29,625/~
Mahendra Rane 29,625/-
2 2/5/18 32 Maintenance, Salary paid to Office
3 1/6/18 57 Repairs & Other Staff each month.
4 2/7/18 93 recurring expenses Abhijeet Borhade, 20,000/-
5 1/8/18 119 Ganesh Patole, 15,000/-
6 1/9/18 136 Mahendra Rane, 15,000/~
7 1/10/18 168 Pooja Salunkhe, 15,000/-
8 1/11/18 194 Kishor Shewale 20,000/~
g 1/12/18 211
10 1/1/18 234
11 1/2/18 267
12 1/3/18 288
X ¢ AIG BUART SRl SR, AN ot JeTAT o AL, Tre] SHE aNIURE 10% SISITH U
3Tt 378,
3. Accounting Entries and standardization of Narrations:
Accounting Entries in respect of expenses are booked on net off basis and entries for taxes on such
payments are passed through separate journal vouchers.
Also narration does not clearly specify the details of the expenses incurred and deduction of Tax
IO ;AR TR A ST, 9 ot geten A a5

4, Non preparation of journal vouchers:
Accounting Entries in respect of salary are booked on net off of Profession Tax and entries for
professional taxes are at the time of payment. These entries are passed through separate journal
vouchers.
As such as per IV register in tally, hard copies for professional Tax journal vouchers are not
prepared .
5, Budget v/s Actual
We observed that during the year though overall expenditure of the section is within the budget
still it has crossed the limit of expenditure by Rs. 1.73 Lakh in Maintenance, Repairs & Other
Recurring Expenditure compared to the Budget set out in the meeting.

ELECTRONIC SCIENE

1. Capital expenditure:
We observed that following capital expenditure should be considered as revenue expenditure due
to reasons mentioned in Remarks column,

Voucher | Description Budget Voucher Amount Remarks
No Head Date {Rs.} ,
388 style interior | Furniture | 26.03.2019 35,229/- | PVC plank tiles 1.5MM
supply flowering tiles in lab.

IAT: AIG US S5l PRUAN AT SR,
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ENVIRONMENTAL SCIENCE

Profession Tax —

Late Deduction of Professional Tax .

We observed that professnonal tax for the month of Oct 18 deducted in the month of jan 19.

_Sr.No. | Date Vch No. | Ledger Head | Particulars Amount
1 05-01-2019 387 Manpower Payment to Ashwini Rane 200/-
(GO for the month of Dec 18. '

Tax Deducted at Source :

We observed that as per the procedure followed by university, whenever any department enters
into any contract tax is deducted from the first payment irrespective of the limit mentioned in sec
184C. ’

in following cases the department has not followed the instructions of the circular.

Sr. Date Vch Ledger Head Particulars Amount
No No. {During FY)
1 | 08062018 | 63 |TA. &Honorariumto | Varsha 47,000/-
contributory Teachers Wankhade
2 1 02.05.2018 22 TA. & Honorariumto . | N S Rajurkar 3,250/-
PHD Referee
3 22.05.2018 | 44,338, | T.A. & Honorarium to Shashikant 34,000/-
339 | contributory Teachers Nehul

316 & foadier Yo% IS T Income & Other Income WU R 3R
08¢ T Pay Unit I Fa3lavaid 30t 3TR.

ST : A H.R T 3 T SLELTH. Tl Recovery T 08R-R0 Wl VA I3, U AR
it off eI AT Ase.

Wrong Deduction of TDS :
In the following case, TDS is deducted under 194C. They should deduct under 194} as parties
providing professional services. Payment is made from “Maintenance, Repairs, & Other”

Sr.No. | Date Vch No. | Particulars Amount | Observations
1 09.06.2018 74 Paraveen B 12,454/~ | Providing  services  of
Shaikh Photography, Post
Processing, and photo
album.
2 18.06.2018 110 Durga 11,100/~ | Oil bond painting made in
Furniture Students room.
3 13.07.2018 140 V N Dalvi 1,484/- | Providing photography
services.

Wmﬁmﬁwﬁéﬁaw&ww%.

Nature of Expenditure ~
Capital to Revenue: The following Capital Expenses should be considered as Revenue Expenses.

Sr. Date Vch | Ledger Particulars Amount
No. No. Head
1 09.06.2018 | 88 | Furniture | Shree Enterprise Stealth Air 6,360/-
Celling Fan.
2 11.12.2018 | 374 | Furniture | Ashish Marketing Notice board. 6,370/-
3 23.01.2019 | 442 | Furniture | Akshay Computer & paper White 5,675/-
Board
4 28.03.2019 | 603 | Scientific | Shree Enterprises Amplifier 11,248/-
apparatus

ToramTE WIS AT Fixed Assets TAT AIGIMUR STl @l SIHUAT 3T TR, 4
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ESTATE
1. Capital to Revenue : We observed that the following items must be treated as revenue expenses
instead of capital assets: ,
Date Voucher No. | Particulars Ledger Head Amount
1 21-06-18 232 Lift repairing charges paid Class il Quarters A&B 10,480/-
o 1 to Sanjay Shinde o k
10-05-18 90,91 Purchased LED Light bulb = Generator, Electrical, 22,772/-
of Rs.2780 each Fitting and Fixtures
09-04-18 03 Charges paid to PMCfor | Biotechnology Dept. 30,000/-
cutting trees. : i
IW . TS T & GO SHRA! GeHid SedF 11, SRIERT ITGar e SIRYITER Sl
FIOATT ST 3.
2. Outstanding Contractors’ Advances:
We observed that the following Contractors’ Advances show a long outstanding balance:
Date Voucher No. | Name of Contractor Amount
21-05-05 | 118 P .M.Alkutkar 96,527/-
09-10-14 | 459 Ex. Engineer PWD Pune | 12,30,524/-
13-10-14 | 481 Ex. Engineer PWD Pune 19,79,500/-
IW : TR T (IS H. BRHRT ST T ST (T B¥ie TG FAr v
A IR,
EXAM
1. Non- Deduction of Tax Deducted at Source:
In following cases, TDS has not been deducted on the amount of services.
Date tedgerhead | Voucher Name Amount DS to be
No. deducted
18/04/2018 | Misc. Exam 195 Cafe Katta 4,562/- 46/~
23/08/2018 | CAP Expenses 1403 DIM Commerce & BNS 2,31,000/- | 23,200/-
Science College
I : ARSI Sl ST A AT Al RE HUaT a5
2, Capital to Revenue :
The following Capital Expenses should be considered as Revenue Expenses. Payment is made from
“Purchase of Computer & Other Equipment”
Date Voucher No. | Party Name Amount | Observation
13/04/2018 | 106 Moraya Electronics 1,534/- | Purchased 2 telephone
| of Rs.650 each
23/04/2018 | 203,709 Akhilesh Software 11,000/- | UPS power safe
Solutions ' purchased
03/05/2018 | 2816 Akshay Computer & 2,580/- | Panasonic Cordless
Paper phone purchased.
25/06/2018 | 852, 1175 Ashish Marketing 29,381 | Purchase of 21 wall fan
and 17 Pedlstand fan.
27/07/2018 | 1174 Akhilesh Software 6,200/- | LED Monitor purchased
Solutions
23/01/2019 | 2467, 2693 Moraya Electronics 6,490/~ | Panasonic Cordless
i phone purchased.
02/11/2018 | 2142 Akhilesh Software 18,080/- | UPS power safe
Solutions purchased
T : Al Hudm Setel 3G AYS AN Al geidl Bard Age.
3, Long Pending Advance;- Rs.9,97,000/-

The advances provided to colleges for conducting Apr/May- Oct/Nov examination shall be settled
within specified time limit. Below listed colleges have not settled advances within due time.
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["sr.No Name of Colleges Balance as on March 2015

1 C.D.Deshmukh Law Coll A'nagar 13,000.00

2 Varga College A'nagar 8,000.00

3 Potdar B.£d College - Malegaon, Nashik{1126) 70,000.00

4 Bhalchandra Coll. Of Pharma, Khanapur,Pune{1033) 160,000.00

5 Choice College Of Arts & Comm ~Karve Rd 20,000.00

6 D.P.'S COLL. OF ARTS, SCI, COMM. CHIKHALL 15,000.00

7 Dr.D.Y.Patil School Of Arch, Lohgaon 175,000.00

g | Dr.D.y.Patil School Of Engg,Lohgacn{88) 15,40,000
-9 Indian instof Edu.& Buss, Mgt., Pune-16 8,000.00
10 Inst. Of Mgt. Social Sci.& Res. Pune-329 155,000.00
11 Nbn Sinhgad S.0.M.S. Ambegaon 80,000.00
12 N.Mohol Vidya &Krida Prat.Coll, Pirangut 53,000.00
13 Rajarshi Shahu School Of Comp.Application Narhe 40,000.00
14 Samarth College Of Computer Sci & Mgt.Studies Pune 45,000.00
15 Symbiosis Arts,Comm,Sci. Coll., Pune-4 10,000.00
16 Vidyabhawan Coll Of Comm., Pune 135,000.00
17 Vishwashanti Gurukul T.Training Aca.Loni(1098} 10,000.00
TOTAL 9,97,000.00

IW:  wd o TGO W HRileeeRe Rl SR, YA j0tR HEl W et SR
SR HETTorIerTiAT G AeF TEerd sos fBene faearisrg et w=xvag e TR,

FOREIGN LANGUAGE
1. Non Deduction of TDS: Rs.288/-
As per Section 194C of Income Tax Act, tax to be deducted at source, @ of 2% of the contract

amount.
Total
- vch TOTAL tess } s TDS to Be
Date Party Name Description No. Bilts ST amount | educted | deducted
. for TDS
24.04.2018 106 13,025 1,986.88 11038 o 221
06.06.2018 168 4,053 618.2 3435 0 67
22,10.2018 448 | 1,614 246,24 1368 27 0
Service for
22,10.2018 PHOENIX Xerox 450 1,454 221.76 1232 25 1]
22.10.2018 REPROGRAPHICS | Machine 451 1,492 227.64 1264 25 0
08.12.2018 PVT.LTD per copy 588 2,286 348.78 1938 39 0
charges
09.02.2019 796 4,017 612.8 3404 68 0
15.03.2018 965 1,941 396.1 1645 33 0
29.03.2019 1017 1,280 195.28 1085 22 0
Total 31,162 4,853.68 26,409 238 288
Late Deduction of TDS:

As per the provisions of income Tax Act, 1961, TDS shall be deducted at the time of credit or
payment whichever is earlier. However, in the following cases, TDS has not been deducted at the
same time & hence it amounts to late deduction of TDS.

In the following cases, TDS has not been deducted at the time of payment / credit to the

contractor:
Sr. Vch No/Date Name Amount Payment DS TDS
No made on Amount deducted
on

1 110, 27/04/2018 Priyadarshani 4240/- 27/04/2018 81 | August 2,

’ Bahuudeshiya {inclusive of GST 2018
seva sahkari Rs.202/- @ 5% on
sansta maryadit Rs. 4,038/-)

2 265,11/09/2018 Anuja Phatak 24,000 11/09/2018 NIL | Novembes
394,15/10/2018 {TDS 2400) 15/10/2018 NiL | 2018
488,15/11/2018 22,800 15/11/7018 7,200

(TDS2280)
25,200 {TDS 2520}
{TOTALTDS 7200)

IAT :  Alg HUITT el SE. ARG Al hRIATE! 0T e,
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GEOLOGY |
Nature of expenditure: The following Capital Expenses should be considered as Revenue
Expenses. '
Date Vr.No. | Ledger head Party Name Amount Observation
01/08/2018 _ 73 Furniture Shri sharada 4,130/- | Computer table was
Furniture & purchased. However,
Electronics amount is not that

material.

meﬂmdmmtsmuﬁwwwmﬁmmm

HUMAN RESOURCE DEVELOPMENT CENTRE

Non deduction of Tax at Source : We observed that as per the procedure followed by university,
whenever any department enters into any contract tax is deducted from the first payment

irrespective of the limit mentioned in sec 194C.

in following cases people are working on temporary basis and some are employees in various
departments. They are providing services to Human Resource Department Centre. TDS has not

been deducted on the Remuneration given to them for providing such services:

Sr. No. Date Name Amount Non Deduction of TDS
1 Mrs. Narke Swati Dipak 3,000.00 300.00
22/11/2018 to - :
2 Ms. Harshda Hendre 5,000.00 500.00
12/12/2018 -
3 Mr. Avinash Talpe 1,000.00 100.00
4 Nanda Pawar 1,000.00 100.00
5 Ramesh Shellar 1,500.00 150.00
6 09/09/2018 to | Manoj Pardeshi 2,500.00 250.00
7 258/09/2018 Pawan Gore 1,000.00 100.00
8 Ganesh Sangore 2,000.00 200.00
3 Hasan Mulani 1,000.00 100.00
10 Rajashri Choudhary 3,000.00 300.00
11 14/11/2018 to Nishikant Kudale 3,000.00 300.00
12 Pradeep Joshi 3,000.00 300.00
04/12/2018 -
13 Sushma Salavi 1,500.00 150.00
14 Avinash Talanpe 1,500.00 150.00
15 Shubhada Joshi 2,200.00 220.00
16 Vinod Gayakwad 900.00 90.00
17 Kundalik Takale 900.00 90.00
18 '26'/08 /2018 to Dilip Bhimawekar 900.00 90.00
19 Bhushan Rajput 900.00 90.00
12/09/2018
m,%? Amol Khandare 900.00 90.00
21 Hemliata Moherkar 800.00 90.00
22 Vilas Malhari 900.00 90.00
23 Rishikesh Gayakwad 500.00 50.00
24 Balasaheb Dhige 5,000.00 500.00
25 10/07 j2018 to Prakash Kasabe 2,000.00 200.00
26 Swapnil Kulkarni 1,200.00 120.00
30/07/2018 — ;
27 Ashwini Pawar 500.00 50.00
28 Rameshwar Chebhale 300.00 30.00
29 21/11 /20i8 ‘o Avinash Khandizod 5,000.00 500,00
30 Nikhil Kasbe 1,000.00 100.00
e 10/12/2018 -
31 Avinash Talpe 1,000.00 100.00
32 B K Shinde 4,000.00 400.00
33 16/08/2018 Pratik Shinde 4,000.00 400.00
34 Namarata Singh 4,000.00 400.00
Total 67,000.00 6,700.00
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I ¢

2

The Payments made through to the non-teaching staff was against their services provided for
respective programmes. Approval for such payment was obtained. However, the TDS was not
deducted as amount paid was limited. Care will be taken in future. .

IDS SCIENCE

Short Deduction of Professional Tax;
We observed that professional tax is deducted 200/- instead of Rs.300/- against payment for the
month February.

Sr. No. | Date Vch No. | Ledger Head | Particulars | Amount
1 7.6.18 207 Sr. Testing Payment to Niranjan | 35,000/-
Engineer Kurhe
2 7.6.18 203 Staff (GO1) Payment to Kishor 12,000/-
' Gaitkwad

AR S R0%R WA ¥, Ro0/- YHIUN SgE! UL el ST A1qe A o SEIT Heard e,

Revenue to Capital:
We ohserved that the following Revenue Expenses should be considered as Capital Expenses.

Sr. No. Date Vch No. | Ledger Head Particulars Amount
1 22.9.18 618 Main. Repairs & | Eeshan Services. 96,813/-
Others Electrical work has been done
in the new building of
department of 1.5.5.C.
2 3.10.18 646 Consumables Akash Enterprises. ' 96,760/~

Electrical material purchased
and work gets it done for the
new premises of 1.5.5.C.
depariment,

3 30.1.19 1218 Consumables Pushkar Infotech. 79,760/~
New internet connection
work in the new premises of
department 1.5.5.C. Expenses

' not capitalized.

. R T 3 O T ORI I SeieRn ngedAssetswaﬁﬂaﬂWW@ﬁ
ZTHVAT 3TTeiel 3T,

INSTRUMENTATION SCIENCE

Non Deduction of Tax at Source -

We observed that as per the procedure followed by university, whenever any department enters
into any contract tax is deducted from the first payment irrespective of the limit mentioned in sec
194C.

In following cases the department has not followed the instructions of the circular.

Date Vch No. Particulars Ledger Account Amount Rs.
7/1/19 185 Caffe Katta Dept. contingency a/c 3,360/-
23/0/19 194 Core Solution {labor Dept. Research & 800/-

charges) Development

Profession Tax — Non adherence of provisions of Professional Tax Act.
Shaort Deduction of Professional Tax
In following case professional tax is deducted less by Rs/100/-.

Date Vch Amount Name Particulars P.Tax P.Tax to be
No. deducted deducted
01/03/2019 230 25,000/ | Bhagyashree | Payment for the Rs.200/- Rs. 300/-
Mahale month of
February 2019.

AIg BUATT STE SR, qHd SRIG a3 Higd qol §e Ak T
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3. Accounting Entries and standardization of Narrations:
Accounting Entries in respect of TDS related expenses are booked on net off basis and enmes for
taxes on such payments are passed through separate journal vouchers.
Also narration does not clearly specify the details of the expenses incurred and deduction of
Taxes.
S : HIg HAT el S1R. 9l oY e duar ﬁ%ﬁ
4. Non preparation of journal vouchers;
Accounting £ntries in respect of salary are booked on net off of Profession Tax and entries for
professional taxes are at the time of payment. These entries are passed through separate journal
vouchers.
As such as per IV register in tally, hard copies for professional Tax journal vouchers are not
prepared.
I :  AIG Huaw nelel ). A ?ﬁ TareT AU e,
5. Budget v/s Actual
We observed that during the year though overall expenditure of the section is within the budget
still it has crossed the fimit of expenditure by Rs.8,875/- in Maintenance, Repairs and Other
Expenditure compared to the Budget set out in the meeting.
I : AR A S IR, S SRERBHNE T Hua A5
JAYKAR LIBRARY
1. TDS deduction under wrong section:
We observed that TDS has been deducted under wrong section
Sr. Date Vch Ledger Head Party Name Particulars Amount
Ne No.
1 01.02.2019 664 | Maintenance, 1ibsys 11d. TDS deducted @10% on 85,402/~
repairs & other AMC contract with
expenses Libsys Ltd. i must be
deducted @2%
2 30.03.2019 863 | Maintenance, Informatics TDS deducted for 90,270/-
repairs & other | Publishing digitization services
expenses Ltd. obtained from
Informatics Publishing
Ltd.
INC ¢ A YA STl AYS geT QAT a9 3R,
MICROBIOLOGY
1. . Profession Tax —
We observed that excess Professqonal Tax is deducted in the foliowmg case.
Sr. No. Date Vch | Ledger Head Particulars Amount P. Tax
No. Deducted
1. |05/02/2019 | 430 | Project Sandeep 9,032/- 200/-
assistant Newase
AT : ARG AT e, AYE KT Hoard 4. 3R,
We observed that wrong Professional Tax is deducted and TDS deducted Under 194 J in the
following case.
Sr. | Date Vch Ledger Particulars | Amount | P. Tax Deducted
No. No. Head
1 | 06.02.2019 431 | Salary afc | Manisha 25,000/- | 1000/-(September
) Shinde 2018 to Jan 2019)
2 | 06.02.2019 432 Salary a/c | Sayali 25,000/~ | 1000/-(April 2018
Jamdade . to Jan 2019)
I ;. TORYHH (HHER ATTRIR HUI HvART el TR, AT J8T Bvard dd 3%,
2. Wrong deduction of TDS:

TDS has been wrong deducted u/s 194C instead of section 194 J in the following cases:

A9



Statutory Audit Report for the year 2018-19

Savitribai Phule Pune University

Sr. | Date Vch Ledger Head | Particulars Amount DS
No. No. Decuted
1 25.5.2018 35 Repairs & N.S. Photo Studio 2,600/- 52/-
Main &
other
expenses
2 | 30.03.2019 619 | chemical & | Agri Genome fabs 92,040/~ | 1,560/
: consumable | PvtLtd {inclusive of GST -
(Bacterial RS'N*?‘“O/ ’R@
identification) 12;’2320 ;j)
3 30.03.2019 624 DRDP Nirav bio 18,824/- 336/-
sotutions Pyt {td {inclusive of GST
Rs.3,024/- @ 18%
on Rs. 16,800/}

Nature of Expenditure —

Revenue Capital to: The following Capital Expenses should be considered as Revenue Expenses. :
Sr. | Date Vch | Ledger Head Particulars | Party Name Amount
No No. '

1 25102018 | 244 | Repairs & Niray bio water purification | 37,791/-
Main & other | solution system purchased | {inclusive of
exp pvt itd Under the" | G5TRs.

' Budget Repairs & | 17.99.56/-
Main & other @ 5% on Rs.
.o 35,991/-)
exp" capital

| Water Purification System Bl System ©I ¥ W@% o Maintance BT{W@ Budget
Head-Repair-Main & Others BITHE] T ZTHUATE el 3R,

Stale Cheque Liability booking JV entry not found:
We observed that in the following cases, JV entries pertaining to booking of Stale Cheque Liability
have not been passed for the subsequent payments:;

Sr. No Date vr. No. Party Name Amount (Rs.)
11.12.2018 | 340 Finance account officer | 4,810/- {cheque N0.436951)
mﬁmv f& R088-30 @7 3Nk TNl AR AT R,
PAY UNIT
Advances:- We observed that below listed advances are pending for long time.
Sr. No. | Type of Advance Name of Empioyee Amount Year
1 Diwali Sushila Kherale 10,000 2014
2 Diwali Uthewal Narpesh Babulal 20,000 2015
3 Diwali More Annarao Umakant 17,500 2017
4 Diwali Pathan Farida Ibrahim 17,500 2017
5 Diwali Kengar Kantilal Ramchandra 2,500 2017
6 Diwali Lande Rahul Dhonibhau 7,500 2017

Observation raised by statutory auditor in respect of outstanding festival advance issued to the 6
university employees. Out of six employees 5 employees are expired while in service and one
employee is abscond since long. | would like to clear that the outstanding advance will be
recovered from amounts payable to their legal heir from last pay salary/ leave encashment/
Seventh pay arrears etc. Thus whenever such amounts are available for payment to their legal heir
at that time we will be able to recover the outstanding advance. We have taken a note for such

20
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PHYSICS

Wrong Budget Head:

We observed that the following expenses have been booked under wrong budget head. They must
be booked under ‘Salary’ budget head however have been booked under ‘Honorarium’. '

Voucher No. | Amount Rs. Service provided
124 18000 p.m. | Driver in LG Mobile Science Laboratory
125 9000 p.m. | Assistant in LG Mobile Science Laboratory
126 9000 p.m. | Assistant in LG Mobile Science Laboratory
I Tt HRIGRT A el TR,

Non-deduction of TDS:

As per sec 194C of Income tax act, tax has to be deducted while making payment to
contractors/sub-contractors at the time of credit/payment, whichever is earlier, when the amount
of sum credited/paid exceeds Rs.30,000/- or when the aggregate amounts of such sums
credited/paid or likely to be credited /paid during the financial year exceeds Rs.1,00,000/-

TDS has not been deducted on payment made to Mr. A S Kadam amounting Rs. 32,700/~ though it
does not exceeds the fimit but payment to the concerned person is also done in other
departments too.

TDS also has not been deducted on Rs. 25,250/ u/s 1943 on Professional Fees to Mr. Vishal Bharud
(Technical Staff Assistant) for January 2019.

e I ot e BuarT A

Non-adherence of provisions of Professional Tax Act.
We observed that professional tax is deducted on exempted amount.

Sr. Date Vch Ledger Particulars Amount P.Tax
No. No. ‘Head Amo;mt
06.06.2018 | 287 | Fellowship | Desharada Sachin Vijay | 9290/- 200/-

:ﬁﬁﬁwaﬁaﬁaﬁ T SIS U I e TR,

We observed that excess Professional Tax is deducted in the following case.

Sr. Date Vch Ledger Particulars Amount P.Tax

No. ‘ No. Head Amount
1 |09.06.2018 343 | Fellowship | Abhilasha Sharma 15000/~ p.m. 200/-
2 109.06.2018 344 | Fellowship | Ashif Tambili 18000/- p.m. 200/-
3 |06.12.2018 1654 | Fellowship | Gaurav T. Bholane 8067/- 200/-
4 114.12.2018 1720 | Fellowship | Rajshree Deokar 6774/- 200/-
5 | 18.01.2018 1983 | Fellowship | Reshma Dedge 15000/- | . 200/-

e AR ST ST, A Al AR A e,

TECHNOLOGY

Nature of Expenditure —

Capital to Revenue:

The following Capital Expenses should be considered as Revenue Expenses.

Sr. No. Date Vch No. | Ledger Head Particulars Party Amount
Name

1 04.06.2018 | 31 Scientific 2 landline Ashish 1,998/-
Apparatus & | telephones have Marketing
Equipment been purchased.

2 25.07.2018 | 86 Scientific 1 TB External hard | Ashish 4,909/-
Apparatus & | disc purchased. Marketing
Equipment

o] M ST ShediTed airg o Hial HuaT AT SR,
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ZOOLOGY
1. Non- Deduction of Tax Deduction at Source {TDS)
TDS not deducted under section 194C in following case.
Sr Date Vch No, | Ledger Head Party Particulars Amount
No Name
1 11-06-2018 | 134, Contingency Santrupti | Reimbursement 200/-
628 Caterers | made by Richa
on the Santrupti
Caterers bill.
2 18-03-2019 | 1017 Research cost | Santrupti | Lunch services 2,940/-
caterers provided by
them.
3 26-07-2018 | 210, Contingency Deluxe Purchase 1,750/~
231 Industrial | carbon Dioxide. )
283, Gases TDS not
912, deducted on
1667 collection and
transport
charges of
Rs.350 each.
I : 3. T R G HUART el AYS TerdT Hua I 3T,
3. 3 I IELUH. §1 TR W HUR hetell IR
2. Non deduction of TDS under section 1941 in the following cases,
Sr. Date Vch | Ledger Head Particulars Observation Amount
No. No.
1 | 29-08-2018 | 327 | Main, Repairs | VN Dalvi Reimbursement of 1,100/-
B Dthers Anjallee Guray for
photography services
provided by him.
2 20-02-2019 | 915 | Contingency GK Sequencing of DNA 16,650/-
Bioscience Services provided
3 | 05-12-2018 | 645 | Chemicals & | Geneombio | Providing Primer 7,952/-
Consumables | Technology | Synthesis Services
Pvt. Ltd.
I : B, L T R AR S I, AUS IR HUgiT A9 .
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007.

ACCOUNT NO.1

Balance sheet as at 31st Marc‘h, 2019

LIABILITIES Sch. . 2018-19 2017-2018
Rs. Rs.
UNIVERSITY CAPITAL FUND C 2,717,290,339.23  2,482,848,873.23
INCOME & EXPENDITURE ACCOUNT
Balance as per last Balance sheet 3,562,397,716.01
Add: Surplus of the year -554,685,607.45
3,007,712,108.56
Add: Adjustments of previous year 11,183,523.00 3,018,805,631.56  3,562,387,716.01
CURRENT LIABILITIES & PROVISIONS D 775,342,296.08 819,878,955.54
WELFARE & OTHER FUNDS J 3,904,690,548.00 3,530,876,638.00
Total Rs. 10,416,228,814.87 10,396,002,182.78
ASSETS Sch. 2018-19 2017-2018
Rs. Rs.
FIXED ASSETS (at cost) E 4,804,427,560.64 4,107,174,183.74
INVESTMENTS (at cost) F 4,298,469,771.00  5,093,638,515.00
CURRENT ASSETS, LOANS & -
ADVANCES
(a ) Grants Receivable G 474,139,581.15 482,312,237.13
( b ) Other receivables, Advances and -
Deposits H 325,096,671.06 479,722,610.38

( ¢ ) Cash & Bank Balances

414,095,231.02

223,154,626.53

Total Rs.

10,416,228,814.87

10,396,002,182.78

CA A. B. Patankar
Finance & Accounts Officer

Dr. P. A. Pawar
Registrar

Ms, Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBA! PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007.

ACCOUNT NO. 1
Income & Expenditure Account for the year ended on 31st March, 2019

2017-2018

EXPENDITURE Sch. 2018-19
RS. RS.

To General Administration 311,741,297.67 244 862,090.16
To Provident Fund Contri. & Gratuity 1,598,148.00 179,750.00
To Examination Expenses 981,523,220.25 859,183,914.96
To Teaching & Research B 407,327,204.82 422 152,717.30
To Students Welfare Activities B 152,264,978.00 151,910,228.60
To University Hostels 30,458,636.00 24,616,815.00
To University Publications 60,000.00 94,800.00
To University Library 69,017,012.00 39,642,029.00
To Extension Services 6,890,044.00 5,376,997.00
To University Estate 296,549,172.00 252,860,621.00
To Development Programmes B 119,241,254.00 123,181,275.00
To Salary B - 1,084,959,747.00 1,102,701,039.00
To Depreciation 262,624,779.00 236,049,158.00
To Deficit carried forward to Balance Sheet -554,685,607.45 -143,239,437.67

3,169,569,885.29 3,319,571,997.35

INCOME Sch. 2018-19 - 2017-2018
RS. RS.

By Government Grants (salary & others) 677,884,720.00 699,134,694.00
By Examination Fees A 1,468,293,219.12 1,663,214,076.02
By Teaching & Research A 267,490,340.43 257,283,946.56
By Students Welfare Activities A 77,832,199.40 74,899,695.00
By University Hostels 7,283,550.00 8,910,234.00
By University Publications 60,702.00 107,630.00
By University Library 3,001,194.75 3,016,900.00
By Extension Services 4,803.00 379,695.00
By University Estate 79,079,240.16 79,064,808.00
By Other Fees & Receipts A 588,639,916.43 533,560,318.77

3,169,569,885.29

3,319,571,997.35

CA A. B. Patankar
< Finance & Accounts Officer

Dr. P. A. Pawar
Registrar

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)
Ganeshkhind, Pune-411 007.

ACCOUNT NO. 1
Receipts & Payments Account for the Year ended on 31st March, 2019

RECEIPTS 201819 2017-2018
Rs. Rs.
To Opening Balances as on 01/04/2018
Balances with Departments 68,478,017.28 66,737,254.84
Cash and Bank Balances 146,782,652.11 22.626,790.21
Personal Ledger Account 7,382.00 7,382.00
Salary Grant Account 7.,886,5675.14 87,604,962.14
To Government Grants (salary & others) 677.884,720.00 699,134,694.00
To Examination Fees 1,468,293,219.12  1,663,214,076.02
To Teaching & Research 267,480,340.43 257,283,946 .56
To Students Welfare Activities 77,832,189.40 74,889,695.00
To University Hostels 7,283,550.00 8,910,234.00
To University Publications 60,702.00 107,630.00
To University Library 3,001,184.75 3,016,800.00
To Extension Services 4.803.00 379,695.00
To University Estate 79,079,240.16 79,064,808.00
To Other Fees & Receipts 588,639,916.43 533,560,318.77
To Non-Recurring Grants 569,190,5637.78 670,319,891.29
To Debt Heads:
Deposits 54,683,877.00 54,350,261.00
Advances 451,218,414.00 352,174,168.00
Cther Assets/Liabilities 323,149,285.32 268,880,909.60
To Receipts on account of PLA 9,067,363.00 6,354,769.00
To Investments Realised 6,335,638,340.00 4,629412,729.00
To Adjustments of previous year 11,193,523.00 744,224.00
To Transfer of Funds 18,014,788,798.00 15,348,334,277.00

Total Rs.

29,161,554,659.92

24,827,119,615.43

CA A. B. Patankar

_Dr.P. A. Pawar

Dr. N, R. Karmalkar

Finance & Accounts Officer Registrar Vice-Chancellor

M/s. Kirtane & Pandit
Chartered Accountants
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE‘ UNIVERSITY OF PUNE)
Ganeshkhind, Pune-411 007.

ACCOUNT NO. 1 ; , ,
Receipts & Payments Account for the Year ended on 31st March, 2019

PAYMENTS 2018-19 2017-2018
Rs. Rs.
By General Administration 311,741,297.67 244.862,090.16
By Provident Fund Contri. & Gratuity 1,5698,148.00 179,750.00
By Examination Expenses 981,523,220.25 859,183,914.96
By Teaching & Research 407,327,204.82 422,152,717.30
By Students Welfare Activities 152,264,978.00 151,910,228.60
By University Hostels 30,458,636.00 24,616,815.00
" By University Publications 60,000.00 94,800.00
By University Library 69,017,012.00 39,642,029.00
By Extension Services 6,890,044.00 5,376,997.00
By University Press 15,375,387.00 14,101,744.00
By University Estate 286,549,172.00 252,860,621.00
By Capital Expenditure 562,827,900.90 383,136,245.08
By Development Prg. & Other Exp. 119,241,254.00 123,181,275.00
By Salary 1,084,959,747.00  1,102,701,039.00
By Expenditure (Grants)
Capital 234,425,466.00 268,925,858.00
Revenue 351,979,982.26 276,510,164.80
By investments 5,540,469,596.00  4,530,338,340.00
By Debt Heads ‘
Deposits -32,763,280.00 35,079,063.00
Advances 327,103,343.00 278,318,290.00
Other Assets/Liabilities -70,640.00 54,803.00
By Exp. On account of PLA 9,067,363.00 6,354,769.00
By Transfer of Funds 18,014,788,798.00 15,348,334,277.00
By Depreciation 262,624,779.00 236,049,158.00
By Closing Balances as on 31/03/2019
By Balances with Departments 151,474,985.38 68,478,017.28
By Cash and Bank Balances 251,342,567.50 146,782,652.11
By Personal Ledger Account 4,922 .845.00 7,382.00
By Salary Grant Account 6,354,633.14 7,886,575.14
Total Rs. 29,161,554,669.92 24,827,119,615.43

CA A.B. Patankar
Finance & Accounts Officer

Dr. P. A. Pawar
Registrar

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007.

ACCOUNT NO. 1

Schedule forming Part of Income & Expenditure Account for the year ended 31st March, 2019

SCHEDULE-A

INCOME HEAD

2018-19
RS.

2017-2018
RS.

A Examination Fees
Examination Fees
Examination Other Fees

B  Teaching & Research
Teaching & Research

Self Supporting Courses / Chairs

Teaching & Research-Others

C  Students' Welfare Activities
Students Welfare Schemes

Student Health Service Scheme

Receipts from Health Cenire

861,933,325.40
606,359,893.72

98,708,553.00
135,815,325.93
32,966,461.50

40,344,279.50
6,927,072.80
654,235.00

1,468,293,219.12

267,4580,340.43

1,663,214,076.02

257,283 946.56

Sports 28,906,612.10 77,832,198.40 74,889,685.00
D Other Fees & Receipts

Other Fees 350,486,499.00

Sundry Receiplts 238,153,417.43 588,639,916.43 533,5660,318.77
SCHEDULE-B

EXPENDITURE HEAD 20118-18 2017-2018

: RS. RS.

A  Teaching & Research

Teaching & Research 321,789,283.25

Self Supporting Courses 85,637,921.57 407,327,204.82 422,152,717.30
B  Students’' Welfare Activities

Board of Students' Welfare 124,118,931.00

Board of Students' Welfare 22,586,048.00

Students Health Service Scheme 3,102,802.00

Health Centre 2,457,097.00 152,264,978.00 151,910,228.60
C Development Programmes

College improvement Programme 102,095,618.00

Development Programme

D  Salary
Government Grant Salary
University Fund Salary

17,145,636.00

864,182,158.00
220,777,589.00

118,241,254.00

1,084,959,747.00

123,181,275.00

1,102,701,039.00

CA A. B. Patankar

Finance & Accounts Officer

Dr.P. A. Pawar

Registrar

Ms. Kirtane & Pandit
Chartered Accountfants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007.
ACCOUNT NO. 1

Schedule forming Part of Balance Shéet as at 31st March, 2019
SCHEDULE-C

CAPITAL RECEIPTS

PARTICULARS

201819
RS.

2017-2018
RS.

Balance as on 1st April; 2018

Add: Capital Expenditure from Non-recurring Grants
Less: Deduction during the year

2,482,848,873.23

234,570,860.00
129,394.00

2,213,899,015.23

268,949,858.00
0.00

2,482,848,873.23

Total Rs. 2,717,290,339.23
CA A. B. Patankar : Dr. P. A. Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer "~ Registrar Vice-Chancellor

- Ms. Kirtane & Pandit
Chartered Accountants
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SAVITRIBA! PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007.

AGCOUNT NO. 1

Schedule forming Part of Balance Sheet as at 31st March, 2019

SCHEDULE-D
CURRENT LIABILITIES & PROVISIONS
Particulars Balance as Additions Sub Deduction/Trf Balance
on 1.4.2018 - 2018-19 Additions during as on
year the year 31.03.2018
Rs. Rs, Rs. Rs. Rs.

DEPOSITS
Earnest Money Deposit 9,251,400.00 6,826,900.00 16,078,300.00 5,733,700.00 10,344,600.00
Retention Money Deposit 66,211,094.00 22,382,640.00 88,593,734.00 15,915,525.00 72,678,209.00
Security Deposit 120,086,617.00 22,343,384.00 142,430,001.00 24,084,937.00 118,345,064.00
General Deposit 113,000.00 0.00 113,000.00 11,000.00 102,000.00
Hoste! Caution Money 1,229,400.00 172,250.00 1,401,650.00 42,750.00 1,358,800.00
Library Caution Mongy 6,512,070.00  2,159,760.00 8,671,830.00 920,700.00 7,751,130.00
L.aboratory Deposit 1,033,425.00 182,653.00 1,216,078.00 140,578.00 1,075,500.00
MBA Caution Money 465,500.00 46,750.00 512,250.00 12,000.00 500,250.00
PG Caution Money 1,644,100.00 480,540.00 2,124,640.00 386,550.00 1,738,090.00
OTHER LIABILITIES
Grants Received In Advance 539,842,266.74 0.00 539,842,266.74 35,532,860.46 504,309,306.28
Govt. of india/State/U.G.C.-

Other Scholarship 36,775.00 0.00 36,775.00 0.00 36,775.00
P.L.A. Scholarship 7,382.00 9,067,363.00 9,074,745.00  §,067,363.00 7,382.00
TDS Payable 6,246,862.00  1,658,330.00 7.805,192.00 0.00 7,905,192.00
DCPS Payable 1,675,065.00  1,424,604.00 .3,098,668.00 0.00 3,098,668.00
Stipend Mtech.Technology 158,400.00 864,000.00 1,022,400.00 0.00 1,022,400.00
GSLt Final Payment Payahle 183,622.80 71,370.00 254,892.80 0.00 254,892 80
Other Pay 0.00 2,044.00 2,044.00 0.00 2,044.00
Corporate Credit Card 0.00 11,188.00 11,186.00 0.00 11,186.00
income Tax Payable 11,857,934.00 120,463,119.00 132,321,053.00 121,472,202.00 10,848,851.00
Professional Tax Payable 30,350.00 27,825.00 58,175.00 0.00 58,175.00
Amount Payable to Colleges/Vendors  36,371,174.00 0.00 36,371,174.00 28,924,770.00 7.445,404.00
Stale Cheque Liabifity 15,616,044.00  8,224,843.00 23,840,887.00 0.00 23,840,887.00
Cess Payable 1,306,574.00 0.00 1,306,574.00  1,252,132.00 54,442.00
Chief Minister'S Distress Relief Fund 0.00  2,484,253.00 2,484,253.00 0.00 2,484,253.00
_Higher Education Loan 0.00 66,694.00 66,694.00 0.00 66,684.00

Total Rs. 819,878,955.54 198,960,508.00 1,018,839,463.54 243,497,167.46 775,342,296.08
CA A. B. Patankar Dr. P. A. Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer Registrar Vice-Chancellor

M/s. Kirtane & Pandit
Chartered Accountants
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007,

ACCOUNTNO. 1

Schedule forming Part of Balance Sheet as at 31st Mafch, 2019

SCHEDULE-E
FIXED ASSETS (AT COST)
Particulars Balance as Additions Sub Deduction Depreciation Balance
: ~on1.4.2018 duringthe Total during ‘as'on
) year ) the year 31.03.2019
Rs. Rs. Rs. Rs. Rs.
A. From University Fund
Land 155,000.00 0.00 155,000.00 0.00 0.00 155,000.00
Building 825,912,291.16 666,926,865.00 1,492,839,156.16 0.00 121,788,255.00 1,371,050,901.16
Statues 4,359,626.02 0.00 4,359,626.02 0.00 0.00 4,359,626.02
Appartus & Equipments 430,498,419.77 80,383,852.00  510,882,271.77 22,892.00 72,778,608.00  438,080,771.77
Furniture & Office Equipments 352,670,786.47  103,552,136.00 456,222,922 47 29,440.00 41,758,517.00  414,434,965.47
Books 23,643,766.57 21,988,926.00 45,632,692.57 0.00 15,205,272.00 30,427,420.57
Motor Car & Other Vehicles 4,354,706.99 15,555,922.00 19,910,628.99 0.00 2,188,764.00 17,721,864.99
Work in Progress (Buildings) 952,141,288.60  586,063,386.90 1,538,204,675.50 666,926,865.00 0.00  871,277,810.50
Software 12,739,572.40 17,960,789.00 30,700,361.40 . 0.00  8,905,363.00 21,794,998.40
Total A 2,606,475,457.98 1,492,431,876.90 4,098,907,334.88 666,979,197.00 262,624,779.00 3,169,303,358.88
B. From Grant of Funding Agency , . .
(From 01.04.2009)
Building 288,181,687.00 0.00  288,181,687.00 0.00 0.00  288,181,687.00
Appartus & Equipments 783,666,550.96  166,512,897.00  950,179,447.96 38,167.00 0.00  950,141,280.96
Furniture & Office Equipments 208,635,140.00 7,975,071.00 216,61 0,211.00 107,227.00 0.00 216‘502,984.00
Books 65,884,384.80 5,092,694.00 70,977,078.80 0.00 0.00 70,977,078.80
Work in Progress (Buildings) 147,195,097.00 53,663,809.00  200,858,906.00 0.00 0.00  200,858,906.00
Software 7,135,876.00 1,326,389.00 8,462,265.00 0.00 0.00 8,462,265.00
Total B 1,500,698,735.76  234,570,860.00 1,735,269,595.76 145,394.00 0.00 1,735,124,201.76

Grand Total Rs. (A + B)

4,107,174,193.74

1,727,002,736.90

667,124,591.00

262,624,779.00

4,904,427,560.64

CA A. B. Patankar
Finance & Accounts Officer

5,834,176,930.64

Dr.P. A. Pawar

Registrar

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmaikar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)
Ganeshkhind, Pune-411 007.

ACCOUNT NO. 1
Schedule forming Part of Balance Sheet as at 31st March, 2018

SCHEDULE- F
INVESTMENTS (At Cost/Book Value)

Particulars Balance as Additions Sub Deduction Balance
on 1.4,.2018 during the Total ‘ during as on
' year the year 31.03.2019
Rs. Rs. Rs. Rs. Rs.
Brihan Maharashira Sugar Syndicate 175.00 0.00 175.00 0.00 175.00

70 Equity shares of Rs. 10 each
(Including Bonus shares)

Fixed Deposits 4,540,238,340.00 5,540,469,596.00 10,080,707,936.00 6,335,638,340.00 3,745,069,596.00
Shares with MK.C.L. 2,200,000.00 0.00 2,200,000.00 0.00 2,200,000.00
RBI 8% Taxable Bonds 551,200,000.00 0.00  551,200,000.00 . 0.00  551,200,000.00
Total Rs. 5,093,638,515.00 5,540,469,696,00 10,634,108,111.00 6,335,638,340.00 4,298.,469,771.00
CA A. B. Patankar Dr. P. A, Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer Registrar Vice-Chancellor

M/s. Kirtane & Pandit
Chartered Accountants
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007.
ACCOUNT NO. 1

Schedule forming Part of Balance Sheet as at 31st March, 2019
SCHEDULE-G

GRANTS RECEIVABLE

PARTICULARS

2018-19
Rs.

2017-2018
Rs.

Opening Balance

Add : Expenditure incurred:
Recurring Expenditure
Capital Expenditure

Less: Grants Received
Add: Grants Received in Advance fransferred to Liability (Sch. D)

492,312,237.13

351,979,982.26
234,570,860.00

76,554,331.88

276,510,164.80
269,725,365.00

1,078,863,079.39
569,190,537.78
-35,632,960.46

622,789,861.68
670,319,891.29
539,842,266.74

Total Rs.

474,139,581.15

492,312,237.13

Dr. P. A. Pawar
Registrar

CA A. B. Patankar
Finance & Accounts Officer

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007.

ACCOUNT NO.1

Schedule forming Part of Balance Sheet as at 31st March, 2019

SCHEDULE-H
CURRENT ASSETS, LOANS & ADVANCES
Particulars - Balance Additions Sub Deduction Balance
as on 2018-19 Additions during as on
01.04.2018 year the year 31.03.2019
Rs. Rs. Rs. Rs. Rs.

A, CURRENT ASSETS:
Amount Receivable from other Alcs
Donation Afc -4,863,828.00 19,855,997.00 14,992,169.00 0.00 14,992,169.00
University Press 102,723,600.98 15,375,387.00 118,098,887.98  1,800,000.00 116,298,887.98
Other Current Assets
GSLI Receivable 1,310.00 730.00 2,040.00 . 0.00 2,040.00
Service Tax Receivable 124,871.00 0.00 124,871.00 47,277.00 77,584.00
GST Receivable 2,008,698.40 338,176.90  2,347,875.30 0.00 2,347,875.30
B. LOANS ADVANCES & DEPOSITS
Other Advances 728,337.00 15618,687.00 16,347,024.00 15,530,753.00 816,271.00
Suppliers Advance 8,945,949.00 4,317,079.00 13,263,028.00 0.00 13,263,028.00
Contractors Advance (Estate) 76,508,591.00 0.00 76,508,581.00 60,135761.00 16,372,830.00
Educational Advance 1,685,786.00 268,183.00  1,953,869.00 0.00  1,953,968.00
Festival Advance 18,060,000.00 53,351,000.00 71,411,000.00 50,597,400.00 20,813,600.00
Medical Advnace 950,050.00 0.00 850,050.00 86,240.00 863,810.00
CAP Advance 0.00 70,745,000.00 70,745,000.00 67,875,000.00 2.870,000.00
Examination Advance 169,968,500.00 182,830,000.00 352,898,500.00 257,079,500.00 95,819,000.00
Laptop Advance to Staff 44.536.00 0.00 44,536.00 40,366,00 4,170.00
Deposit with P.W.D. 80,000,000.00 0.00 80,000,000.00 80,000,000.00 0.00
Telephone Deposit 127,175.00 0.00 127,175.00 0.00 127,175.00
M.S.E.B. Deposit 8,905,922.00 0.00 8,905,922.00 0.00  8,905,922.00
T.D.S. Receivable from L.T. Dept. 8,384,209.00 5,745,002.78 14,129,211.78 0.00 14,128,211.78
Deposit for Nashik & Nagar Sub Centres 4,750,000.00 0.00 4,750,000.00 0.00  4,750,000.00
Gas Deposit 10,908.00 0.00 10,908.00 0.00 10,908.00
Tribunal Court Decree Deposit 56,905.00 0.00 56,905.00 0.00 56,905.00
General Deposit 30,000.00 6,552,000.00 6,582,000.00 0.00  6,582,000.00
P.M.C. Deposit 571,190.00 0.00 571,190.00 0.00 571,180.00

0.00 3,468,115.00 3,468,115.00 0.00 3,468,115.00

Deposit for Service Tax Appeal
Total Rs. )

479,722,610.38 378,566,357.68 858,288,968.06

§33,192,297.00

325,096,671.06

CA A. B. Patankar

Dr. P. A. Pawar

Finance & Accounts Officer

Registrar

Dr. N, R. Karmalkar
Vice-Chancellor

M/s. Kirtane & Pandit
Chartered Accountants
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007.
ACCOUNT NO. 1
Schedule forming Part of Balance Sheet as at 31st March, 2019

SCHEDULE-1
CASH AND BANK BALANCES

PARTICULARS

2018-19
RS.

2017-2018
RS.

Balance With Central Finance

251,342,567.50

146,782,652.11

(+) CanaraBank

251,342,567.50

10,566.00

146,782,652.11

10,204.00

(+) Departmental Closing Balances
(+) P.LA. Account

(+) Salary Grant Account

251,363,133.50
151,464,419.38

4,922,845.00

6,354,833.14

146,792,856.11
68,467,813.28

7,382.00

7,886,575.14

Total Rs.

414,095,231.02

223,154,626.53

CA A, B. Patankar
Finance & Accounts Officer

Dr.P. A. Pawar
Registrar

Ms. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune-411 007,

ACCOUNT NO. 1

Schedule forming Part of Balance Sheet as at 31st March, 2019

SCHEDULE-J
WELFARE & OTHER FUNDS
Particulars Balance
as on
01.04.2018
Rs.

Addition
during the
year
Rs.

Sub Total
Total

Rs.

Deduction

during
the-year
Rs.

Balance
as on
31.03.2019

" Rs,

Savitribal Phule Pune
University Students Welfare

M/s. Kirtane & Pandit
Chartered Accountants

Fund 706,175328.00 74,762,782.00 780,838,110.00 0.00  780,938,110.00

Savitribai Phule Pune

University Teaching & Non

Teaching Employees Welfare -

Fund 706,175,328.00 74,762,782.00 780,938,110.00 0.00  780,938,110.00
 Savitribai Phule Pune

University infrastructure

Facilities & Research

Fund ‘ 1,412,350,654.00 149,525,564.00 1,561,876,218.00 0.00 1,561,876,218.00

Savitribai Phule Pune

University Quality Improvement

Fund 706,175,328.00 74,762,782.00  780,938,110.00 0.00  780,938,110.00

Total Rs. 3,530,876,638.00 373,813,910.00 3,904,690,548.00 0.00 3,904,690,548.00

CA A. B. Patankar Dr.P. A. Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer Registrar Vice-Chancellor
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Savitribai Phule Pune University
(Erstwhile University of Pune)
Significant Accounting Policies

Account No.1

Accounting Convention »
The financial statements are prepared on the basis of historical cost
convention and generally on the cash basis of accounting.

Revenue Recognition

a. Fees from students/colleges, interest on savings bank account and
Interest /dividend on investments are accounted for on cash basis as
and when they are received.

b. Interest credited to various funds appears in Schedule “J” to the
Balance Sheet, at the average rate on the basis of total Interest earned
during the Financial Year and opemng balance of Investment for the
said year.

Government Grants

a. Central Government/UGC/CSIR/other funding agency grants
are accounted for on cash basis.

b. To the extent utilized towards capital expenditure, Grants
received from funding agency is transferred to the Capital
Fund.

c. Grants received for research, infrastructural and other purposes
and are shown under Schedule G forming part of Balance
Sheet.

d. Revenue as well as Capital Expenditure incurred against the
total grant received is shown under in the Schedule G forming
part of Balance Sheet.

e. Regarding grants received from granting agencies towards
capital expenditure and revenue expenditure, the University
has started bifurcation of the same from the Accounting year
2017-18.

Inventory
Expenditure on the purchase of chemicals, glassware, publication,
Stationery and other stores is accounted for as revenue expenditure in
the year of purchase.

Fixed Assets

a. Fixed assets are stated at written down value. Depreciation is charged
as per note No. 6 mentioned below. Fixed assets received by the
University without any consideration are not capitalized in the
financial statement.

b. Work in Progress (Buildings): Expenditure incurred on buildings
under construction as on the end of this financial year has been

Y



6.

7.

shown separately as Work in Progress (Buildings) in Schedule “E” to
Balance Sheet from the financial year 2009-10.

c. Fixed Assets purchased out of Grants: Fixed Assets purchased
during the year from grant of Funding Agencies has been shown
separately in Schedule “E” to Balance Sheet from the financial year
2009-10.

Depreciation .
Depreciation is charged as follows:

e University has not charged Depreciation on assets acquired by it from
the date of inception of University till 1996-97. The depreciation has
been charged in the financial year 2014-15 for financial years 1997-98
to 2014-15 as per WDV method at the rates prescribed in Income Tax
Act, 1961. Depreciation has been charged in the current financial year as
per WDV method at the rates prescribed in Income Tax Act, 1961.

e In respect of Account No. 1 additions for the year 2018-19 are taken on
the basis of payment dates and not date on which asset is put to use.

e Depreciation on assets sold is not calculated till the date of disposal.
Depreciation is taken on net amount i.e. Opening balance plus Additions
during the year minus deletions during the year.

e Depreciation has not been charged in the books of accounts on the assets
purchased out of grants as the ownership is not transferred to University.

Retirement Benefits

a. Retirement benefits of pension and gratuity are not accounted

for in the books of accounts of the University as these benefits

~are paid by the State Government to the retired employee
directly.

b. Leave encashment is accounted for on cash basis and is
claimed for the State Government along with the salaries.

c. Provident fund is paid to the retired employees after the receipt
from the State Government and is accounted for on cash basis.

Investments : Investments are valued at cost.

Salary Expenditure from Government grants as well as University funds
has been shown separately in the Income and Expenditure account from
the financial year 2017-18. Previously these were classified under the
expenditure heads such as General Administration, Examination
Expenses, etc.
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Contingent Liabilities and Notes to Accounts

1. Contingent Liabilities

Various claims filed by the present/former employees of the
University & others are pending before Industrial court, Tribunal,
Mumbai High Court and Supreme Court. The quantum of claim is
not ascertainable. The liabilities in respect of the present/former
employees of the University, if any shall be claimed to the State
Government.

2. Taxation
The income of the University is exempt from income Tax under
section 10(23C) (iii ab) of the Income Tax Act, 1961. No provision for
Income tax is therefore made in the accounts.

3. Current Assets, Loans and Advances
In the opinion of the management, the current assets, Loans and
Advances have a value on realization in the ordinary course, equal to the
aggregate amounts shown in the Balance Sheet.

4, Provident Fund

As Provident Funds are owned by the members of the funds and not
by the University, their accounts are prepared separately.

5. University Press

As University Press is a separate reporting entity, its accounts are
prepared separately and attached to University Accounts.

6. Gratuity Fund / Trust Fund

Accounts of Gratuity Fund & Trust Fund are prepared separately and
attached to University Accounts.
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KIRTANE (\ PANDIT LLP

INDEPENDENT AUDITOR'S REPORT

The Managing Council
Savitribai Phule Pune University
‘Donation Account No.2’

Report on the Audit of the Financial Statements
Opinion

We have auditedthe financial statements of Savitribai Phule Pune University's Donation
Account No.2 which comprises the Balance Sheet as at 31* March 2018, the Statement of
Income & Expenditure for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the financial statements”),

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in Indis, of the state of affairs of the University as at 31¥ March 2019,
Surplusfor the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs). Cur
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report, We are independent of the
University in accordance with the Code of Ethics issued by the institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion. '

Emphasis of Matter
Without qualifying our opinion, attention is invited to following point
1. According to the information and explanation given to us, no physical verification of

fixed assets has been conducted by the Management for the financial year 2018-18.
Hence, we are unable to comment on material discrepancies, if any.

Kirtane & Pandit LLP - Chartered Accountants
Punei Mumbai | Nashik ! Bangaloru ! Hyderabad

Regd. Office : 5th Floor, Wing A, Gopal House, S.No. 127/18/1, Plot A1, Opp. Harshal Hall, Kothrud, Pune - 411 038, India | Tel: +91 20-67285100 7 25433104
vvew kintanepandit.com | Email ; kpca@kirtanepandit.com

29


mailto:kpca@kirtanepandit.com
http:www.kirtanepandit.com

SPPU's Donation Account No.2- Independent Auditors’ Report on Financial Statements for the
year ended 31* March 2019

Respm’tsibilit*,tr of Management for Financial Statements

The University's Management Council is responsible for the matters stated in Maharashtra
Public University’s Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance of the University in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the University and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
University’s ability to continue as a going concern, disclosing, as applicable, matters related
1o going concern and using the going concern basis of accounting unless management either
intends to liquidate the University or to cease operations, or has no realistic alternative but
to do so.

That Management Councilis zlso responsible for overseeing the University’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements-

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is 3 high level of assurance,
but Is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic detisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

J Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control,

Kirtane & Pandit LLP
Chartered Accountants
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. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. We are also responsible
for expressing our opinion on whether the University has adequate internal financial
controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtalned, whether a material
uncertainty exists refated to events or conditions that may cast significant doubt on
the University’s ability to continue as a going concern. if we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the University to cease to continue as a going concern.

* Evaluyate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of 2 reasonably
knowledgedble user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in {i} planning the scope of our audit work
and in evaluating the resuits of our work; and {ii) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

i.  We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

ii..  Inour opinion proper books of account as required by law have been kept so faras it
appears from our examination of those books.

Kirtane & Pandit LLP
Chartered Accountants
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fi.  Inour opinion the Balance Sheet and the Income and Expenditure Account dealt with
by this report comply with the requirements of the Maharashtra Public Universities
Act, 2016, - ) : o )

fv.  The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the Books of accounts. :

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

Parag Pansare

Partner

Membership No.: 117309
UDIN : 19117309AAAA0055%94

Pune, September 25, 2019

Kirtane & Pandit LLP
Chartered Accountants
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Statutory Audit Report for the year 2018-19

Savitribai Phule Pune University

Endowment and Donation Trust Fund

1. Wrong Deduction of Tax at Source:
in the following cases, the parties are providing photogra phy, video shooting services to university.
We have observed that, TDS has been deducted under 194C. TDS shall be deducted under 194} as
they are providing these services in a professional capacity.

Date Voucher No. Ledger Party Name Amount DS
Head of service | deducted
03/05/2018 | 41, 69, 91, 04,188,255, | Lecture | H D Shishupal 17,918/~ 359/~
280,351,354, 356, 398 | Series
20/08/2018 | 126, 160, 263, 278, Chairs V' N Dalvi 12,950/- 259/-
352, 361
23/01/2019 | 265 Chairs AD Photoarts 12,000/- 249/~

AT :  HIS Hugrd Mol Fge Tl BUaTd 3 IR,
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

GANESHKHIND, PUNE - 411 007
DONATION ACCOUNT NO. 2

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2019

RECEIPTS 2018-2019 2017-2018

To Balance in current Account with

Bank of Maharashtra 2,33,84,891.82

Janata Sahakari Bank Ltd. 19,839.28 2,34,04,731.10 15,61,233.43
To Interest & Dividend 4,34,28,558.98 3,97,31,126.16
To  Donations 1,31,46,956.88 83,290,377 486
To  Administrative Charges 1,454.00 902.00
To Other Advance. 0.00 39,350.00
To  Subscription/Sale / Grants for Journals

Indsan Philosphical Quarterly 48,820.00

Paramarsha 32,185.00 81,015.00 1,36,261.00
To | ife Membership

Indian Philosphical Quarterly 5,000.00

Paramarsha 0.00 5,000.00 21,000.00
To  Royalty 1,514.45 734.05
To  Amount Payable to A/C No.1 60,11,692.00 47,12,217.00
To  Administrative Charges Payable to A/C No.1 43,44,305.00 39,73,956.00
To  TDS Payable 21,281.00 16,720.00
To  Stale Cheque Liabilitiy Alc 28,165.00 8,480.00
To  S.B.I Chair 0.00 3,35,000.00
To  S.B.L Chair & Donation 0.00 1,67,525.44
Toe  C.R lyer Donation 0.00 10,000.00
To  Amount Received from A/C No.1 95,00,000.00

TOTAL

9,99,74,673.41

5,90,43,881.54

CA Atul Patankar
Finance & Accounts Officer

Dr. Prafulla Pawar

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBA! PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)
GANESHKHIND, PUNE - 411 007
DONATION ACCOUNT NO. 2

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2018

PAYMENTS

2017-2018

2018-2019 - -

By Prizes, Scholarships & Medals Awarded 25,48,250.00 '6,33,676.00
By Investments 44,75,00,000.00 :
By Less Realised 36,40,00,000.00 8,35,00,000.00 83,00,000.00
By Expenditure On Lecture Series 2,23,360.00 2,82,362.00
By Other Advance 0.00 36,350.00
By Administrative Charges 43,44,310.00 39,74,015.00
By Expenditure on Chairs 68,02,979.00 12,70,618.00
By Administrative Charges Payable 0.00 39,65,038.00
By Expenditure on Journals

Indian Philosophical Quarterly 1,87,775.00

Paramarsha 1,19,691.00 3,07,468.00 2,80,078.00
By Fixed Assets 1,93,421.00

Less : Depreciation 5,58,645.00 -366224.00 -1,99,861.00
By Amount Payable to A/C No. 1 ‘0.00 49,71,164.00
By Misc. Expenses 6,194.00 1,420.00
BY Depreciation 5,69,645.00 5,53,968.00
By TDS Payable 19,365.00 17,238.00
By TDS Receivable 54,333.08 15,37,558.00
By Balance in Current Account with

Bank of Maharashtra 18,18,291.05

Janata Sahakari Bank Ltd. 38,576.28 18,56,867.33 2,34,04,731.10
By Amounts Receivable from A/c No.1 95,00,000.00
By income & Expenditure Alc 1,18,128.00 5,15,525.44

TOTAL

9,99,74,673.41

5,90,43,881.54

CA Atul Patankar
Finance & Accounts Officer

Dr. Prafulla Pawar
Register

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar

Vice-Chancellor

4b


http:5,90,43,881.54
http:9,99,74,673.41

SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE}
GANESHKHIND, PUNE-411 007
DONATION ACCOUNT NO. 2

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31 ST MARCH, 2019

. EXPENDITURE 2018-2019 2017-2018

To Prizes, Scholarships, Medals Awarded 25,48 ,250.00 6,33,676.00
To Expenditure on Lecture Series 2,23,360.00 2,82,362.00
To Administrative Charges 43,42,856.00 39,73,113.00
To Expenditure On Chairs 68,02,979.00 12,70,618.00
To Expenditure On Journals

Indian Philosophical Quarterly 1,87,775.00

Paramarsha 1,19,681.00 3,07,466.00 2,80,078.00
To Misc. Expenses ’ 6,194.00 1,420.00
To Depreciation 5,59,645.00 5,563,988.00
To Excess of Income over Expenditure 2,87,18,823.98 3,28,72,152 16

TOTAL

4,35,09,573.98 3,98,67,387.16

CA Atud Patankar
Finance & Accounts Officer

Chartered Accountants

Dw. Prafulia Pawar
Register

M/s. Kirtane & Pandit

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE QNIVERS!TY OF PUNE)
GANESHKHIND, PUNE- 411 007
DONATION ACCOUNT NO. 2

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31 ST MARCH, 2019

INCOME T T T T T 5018.2019 2017-2018
By Interest & Dividend 4,34,28,558.98' 3,97,31,126.16
By Subscription / Sale Grant for Journals

indian Philosphical Quarterly 48,820.00

Paramasha 32,185.00 81,015.00 1,36,261.00

TOTAL 4,35,09,573.98 3,98,67,387.16

CA Atul Patankar Dr. Prafulla Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer Register Vice-Chancellor

M/s. Kirtane & Pandit
Chartered Accountants
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

GANESHKHIND, PUNE-411 007
DONATION ACCOUNT NO. 2

BALANCE SHEET AS ON 31ST MARCH, 2019

LIABILITIES

2018-2018

2017-2018

UNIVERSITY ENDOWNMENT FUND
Balance as per last Balance Sheet

Add: 1) Additions during the year
2) Royaity
3) Life Membership
4) Surpuls

RESERVES & SURPLUS

Income & Expenditure Account
Balance as per last Balance Sheet
Add: Additions for the Year

Less:- Transfered to Endowment Fund

CURRENT LIABILITIES & PROVISIONS
a. Administrative Charges payabie

b. Amount payable to A/C No.1

d. TDS Payable

e. Stale Cheque Liability Ajc

56,68,13,257.86

1,31,46,956.88
1,514.45
5,000.00
2,86,00,695.98

0.00
2,87,18,823.98

2,87,18,823.98
2,87,18,823.98

83,18,260.00
66,73,809.00
36,645.00

3,102.00 -

80,75,67,425.17

0.00

1,50,31,916.00

56,58,13,257.86

0.00

46,45,838.00

TOTAL

62,25,99,341.17

57,04,59,095.86

CA Atul Patankar
Finance & Accounts Officer

Dr. Prafulla Pawar
Register

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

GANESHKHIND, PUNE-411 007
DONATION ACCOUNT NO. 2

BALANCE SHEET AS ON 31ST MARCH, 2019

— ASSETS

2018-2018 2017-2018

FIXED ASSETS ;
Gross Block 31,73,320.96
Less:Depreciation 5,59,645.00 26,13,675.96 29,79,899.96
(Annexure 'A’)
INVESTMENTS
Balance as per last
Balance Sheet 53,29,26,124.00
Add:Additions During the year 44,75,00,000.00

G8,04,26,124.00
Less : Realised during the year 36,40,00,000.00 61,64,26,124.00 53,29,26,124.00
(Annexure 'B")
CURRENT ASSETS, LOANS
& ADVANCES
Balance in current Account with :
Bank Of Maharashtra 18,18,291.05
Janata Sahakari Bank 38,576.28 ]
Other Current Assets 17,02,673.88 35,59,541.21 3,45,53,071.90

(Annexure 'C"

TOTAL

62,25,99,341.17

57,04,59,095.86

CA Atul Patankar
Finance & Accounts Officer

Dr. Prafulla Pawar

Register

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBA] PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)

Ganeshkhind, Pune- 411 007
DONATION ACCOUNT NO. 2
Annexure “A” of Fixed Assets

Particulars Balance  |Additions Deletions | Balanceas | Depreciation Balance Balance
as on during the during the on as on as on
01.04.2018 {Year Year 31.03.2019 31.03.2018 31.03.2019
1. BUILDINGS . . :
a, Site Preparatiom Building 30,830.42 0.00 0.00 30,830.42 3,084.00 3083842 | 27,755.42
b. Khosala Research & Development 1,02,855.32 Q.00 0.00] 1,02,956.32 10,206.00 | 1,02,856.32 92,669.32
Centre Building
¢. Garware Reseasch Centre Building 1,02,104.21 Q.00 0.00] 1,02,104.21 10,210.00 1,02,104.21 41,884.21
d. Post Graduate Student Hostel 35,596.64 0.00 0.00 35,506,64 3,560.00 35,596.64 32,036.64
e. Dr.Nanasaheb Parulekar Paryavaran 4,45,148.27 0.00 0.00] 4,45,148.27 4451500 | 4,45148.27| 4.00633.27
Bhavan

2. ELECTRIGAL SUBSTATION 2.466.27 0.00 0.00 2,466.27 370.00 2,466.27 2,086.27
3. APPARTUS & EQUIPMENTS 14,82,722.08 92.093.00 0.00| 15,74,815.09 2,29,315.00 | 14,82,722.09 | 13,45,500.09
4. OTHER ASSETS
a. Water Coolers 10,228.87 0.00 - 0.00 10,228.87 1,534,00 10,228.87 8,694.87
b. Furniture 2,34,34472 0.00 0.00{ 2,34,344.72 23,434.00 2,34,344.72 2,10,810.72
c. Statue 26,363,00 0.00 0.00 26,363.00 0.00 26,363.00 26,363.00
d. Development & Testing Batch 989.00 0.00 0.00 989.00 148.00 8896.00 841.00
e. Xerox Machine (Pt.Bhimsen Joshi Chair) 2,083.00 0.00 0.00 2,083.00 312.00 2,083.00 1,771.00
f. Mobile Phone( Pt.Bhimsen Joshi Chair) 2,520.00 0.00 0.00 2,520.00 376.00 12,520.00 2,142.00
q. Electrification 2,51,620.00 0.00 0.00; 2,51,820.00 37,743.00 2,51,620.00 2,13,877.00
5. Books & CD RAM 2,49,919.15 | 1,01,328.00 0.00| 3,51,247.15 1,94,746.00 2,49,818.15 1,56,501.15

TOTAL 28,79,898.96 | 1,93,421.00 0.00] 31,73,320.98 5,69,645.00 | 29,79,899.96 | 26,13,675.96

CA Atul Patankar Dr. Prafulls Pawar Dr. N, R. Karmalkar

Finance & Accounts Officer

Register

M/s. Kirtane & Pandit

Thaovtorod Asnnnnfonte

Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE}
GANESHKHIND, PUNE-411 007
DONATION ACCOUNT NG, 2

Annexure "B" of Investments

- Forthe year - For the year
Particulars ended on ended on
31.03.2018 31.03.2018
1 LONG TERM INVESTMENTS
a. Acc. Lid. 4,250.00 4,250.00
{Quoted) 1653 Shares (Ordinary) of
Rs.10/- each including bonus
Shares
Market Value as on 31/03/2019 Rs.27,54,393.90
(@ Rs.1,660.30 per share)
b. Torrent Power Lid. ’ 21,874.00 21,874.00
14437 Shares of Rs. 10/- each
Including bonus Shares
Market Value as on 31/03/2018 Rs.37,17,527.50
{@ Rs.257.50 per share)
¢. RBI Bonds ( Face Value) 15,90,00,000.00  15,80,00,000.00
2  Term Deposits with Banks 45,74,00,000.00  37,39,00,000.00
TOTAL 61,64,26,124.00 53,29,26,124.00
CA Atul Patankar Dr. Prafulla Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer Register Vice-Chancellor

M/s. Kirtane & Pandit
Chartered Accountants
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SAVITRIBAI PHULE PUNE UNIVERSITY (ERSTWHILE UNIVERSITY OF PUNE)
GANESHKHIND, PUNE-411 007
DONATION ACCOUNT NO., 2

Annexure "C" of Other Current Assets

For the year For the year
Particulars Ended on Ended on
31.03.2019 31.03.2018
1. Other Deposits
a. M.S.E.B. Deposit ‘ 33,520.00 33,520.00
b. S.B.1 Chairs Deposits 12,590.00 12,580.00
c. Telephone Deposits 28,800.80 28,900.80
2. TDS Receivable 16,27,663.08 15,73,330.00
3. Amounts Receivable from A/c No.01 0.00 95,00,000.00
TOTAL 17,02,673.88 1,11,48,340.80
CA Atul Patankar Dr. Prafulla Pawar Dr. N. R. Karmalka:

Finance & Accounts Officer Register Vice-Chaucellor

M/s, Kirtane & Pandit
Chartered Accountants






Savitribai Phule Pune University
(Erstwhile University of Pune)

Significant Accounting Policies
Donation Account No. 2

Accounting Convention ,
The financial statements are prepared on the basis of historical cost
convention and generally on the cash basis of accounting.

Revenue Recognition
Donation, interest on savings bank account and interest/dividend on
Investments are accounted for on cash basis. ‘

Fixed Assets

a. Fixed assets are stated at written down value. Depreciation is
charged as per note No. 4 mentioned below. Fixed assets
received by the University without any consideration are not
capitalized in the financial statement.

b. Amount received on disposal of Fixed Assets has been
accounted for as income in the Income and expenditure
account

Depreciation

Depreciation is charged as follows:

University has not charged Depreciation on assets acquired by it
from the date of inception of University till 1996-97. The
depreciation has charged in the financial years 2014-15 for
financial yeas 1997-98 to 2014-15 as per WDV method at the rates
prescribed in Income Tax Act, 1961. Depreciation has been
charged in the current financial year as per WDV method at the
rates prescribed in Income Tax Act, 1961.

In respect of Trust Fund, additions from the year 2004-05 are taken
on the basis of payment dates and not date on which asset is put to
use.

Depreciation on assets sold is not calculated till the date of
disposal. Depreciation is taken on net amount i.e. Opening balance
plus Additions during the year minus deletions during the year.

Investments

~ Investments are valued at cost.
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6. Earmarked/Endowment Funds \

a. The Income and Expenditure of Earmarked / Endowment
funds are accounted for on cash basis. The balance of the
respective endowment fund is carried forward on the Liability
side of the balance sheet and is represented by investments on
the Asset side of the Balance Sheet.

b. Assets purchased/created out of earmarked funds afe
capitalized and shown in the Balance Sheet of the Trust Fund
Account. ~

7. Distribution of the Income of the Fund
The interest/dividend earned by the trust fund is distributed amongst
the endowment funds, on the basis of the average rate of return
approved by the University authorities. The undistributed income of
the fund is carried forward to the next financial year and is reflected
in the Income and Expenditure Account on the Liability side of the
Balance Sheet.
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KIRTANE \ PANDIT LLP

INDEPENDENT AUDITOR'S REPORT "

The Managing Council,
Savitribai Phule Pune University
Provident Fund Account

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Savitribai Phule Pune
University’s'Provident Fund’ Account, which comprise the Balance Sheet as at March 31, 2019,
the Statement of Income and Expenditure Statement for the year then'ended, and a summary
of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effects of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid standalone financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

{a} In the case of the Balance Sheet, of the state of affairs of the University as at March 31,
2019; \

(b} In the case of the Statement of Income and Expenditureof the Surplus for the year
ended on that date;

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs).Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the University in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Maharashtra Public Universities Act 2016 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion,

Kirtane & Pandit LLP - Chartered Accountants
Pune} Mumbai{ Nashik{ Bangaluru| Hyderabad

Regd. Office - 5th Floor, Wing A, Gopal House, S.No. 127/1B/1, Plot A1, Opp. Harshal Hali, Kothrud, Pune — 411 038, India { Tel: +81 20-67295100/ 25433104
v kirtanepandit.com § Email ; kpca@kirtanepandit.com ;


mailto:krlca@kirtanepandit.com
http:www./(irtanepandit.com

SPPU’s Provident Fund Account - Independent Auditors’ Report on Financial Statements for the year
ended 31* March 2019

Emphasis of matter

Without qualifying our opinion, attention is invited to following point:

1. Even though university is following hybrid accounting system from last many years, it is
contrary to Accounting standard {AS) 1 Disclosure of Accounting Policies which requires
either “Cash” or “Mercantile” system of accounting.

7. Amount Receivable of Rs.2,48,421.71/- from Administrative Office of Higher Education
(A.C.H.E) is outstanding since 31/03/2006 and the same is subject to Confirmation and

reconciliation.

Responsibility of Management for Financial Statements

The Managing Council is responsible for the preparation of these financial statements that give
a true and fair view of the financial position, financial performance of the University’s Provident
Fund Account in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Universityand for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free frotn material misstatement,
whether due to fraud or error,

In preparing the financial statements, ma‘nagement is responsible for assessing the University's
abllity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basjs of accounting unless management either intends to
liquidate the University or to cease operations, or has no realistic alternative but to do so.

That Management Councilis also responsible for overseeing the University financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a

Kirtane & Pandit LLP
Chartered Accountants
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

«  )dentify and assess the risks of material misstatement of the financial statements,
-wvhether due to fraud or error, design and perform audit procedures responsive to
‘hose risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Dbtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. We are also responsible for
expressing our opinion on whether the University has adequate internal financial
controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the University’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the University to
cease to continue as a going concern,

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
_underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii} to evaluate the effect of any identified misstatements in the financial
statements.

Kirtane & Pandit LLP
Chartered Accountants
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

i. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

il.  In our opinion proper books of account as required by law have been kept so far as it
appears from our examination of those books.

fii.  Inour opinion the Balance Sheet and the Income and Expenditure Account dealt with by
this report comply with the requirements of the Employees' Provident Fund and
Miscellaneous Act, 1852.

iv.  The Balance Shest and the Income and Expenditure Account dealt with by this report
are in agreement with the Books of accounts, -

For Kirtane & Pandit LLP
Chartered Accountants d
Firm Registration No. 105215W/W100057

Parag Pansare

Partner

Membership No.: 117309
UDIN: 19117309AAAA051918

Pune, September 25, 2019

Kirtane & Pandit Lip
Chartered Accountants
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-SAVITRIBAI PHULE PUNE UNIVERSITY.

Ganeshkhind, Pune-411 007.

Provident Fund Account
Balance sheet as at 31st March, 2019

LIABILITIES

2018-2019
Rs.

2017-18
Rs.

Current Liabilities & Provisions (Schedule "A")

Reserves & Surplus
Balance as per last Balance Sheet
Add surplus for the year

20,33,51,969.00

3,29,10,631.57
38,13,690.70

3,67,24,222.27

17,70,33,228.00

3,29,10,531.57

Total Rs. 24,00,76,191.27 20,99,43,759.57
ASSETS 2018-2019 201718
Rs. Rs.

investments
Balance as per last Balance Sheet
Add: Addition during the Year

Less: Realization during the Year

C.P.F. Loans

20,47,01,286.00
16,70,00,000.00

37,17,01,286.00

14,41,00,000.00 22,76,01,286.00

20,47,01,286.00

Balance as per last Balance Sheet 0.00
Add: Addition during the Year 23,23,200.00
23,23,200.00
Less: Received during the Year 23,23,200.00 0.00 0.00
Current Assets
(a) TDS Receivable 89,060.08
{ b)) Amount Receivable from A.O.H.E. 2,48,421.71
{ ¢ ) Balance in S.B. A/c with Bank of Maharashtra 1,21,33,825.32
( d) Balance with State Bank of india 3,598.16 1,24,74,905.27 52,42,473.57
Total Rs. 24,00,76,191.27 20,99,43,759.57

CA A. B. Patankar
Finance & Accounts Officer

Dr. P. A. Pawar
Registrar

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N, R. Karmalkar
Vice-Chancellor
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SAViTRlBAI PHULE PUNE UNIVERSITY.

Ganeshkhind, Pune-411 007.

Provident Fund Account
income & Expenditure Account for the year ended on 31st March, 2019

EXPENDITURE

2018-19
Rs.

2017-2018
Rs.

interest Account (C.P.F. Members)

To 1,17,82,989.00 1,01,70,453.00
To Interest to EMMRC G.P.F. Members 7,70,570.00 7,28,635.00
To Excess of Expenditure over Income 38,13,690.70 0.00
Total Rs. 1,63,67,259.70 1,08,98,088.00
INCOME 2018-19 2017-2018
Rs Rs.
By Intereston Investments 1,63,67,135.70 79,57 ,592.51
By intereston S.B. Account 124.00 125.00
By Excess of Expenditure over Income 0.00 29,41,370.49

Total Rs.

1,63,67,259.70

1,08,99,088.00

CA A. B. Patankar

Finance & Accounts Officer

Dr. P. A, Pawar

Dr. N. R. Karmalkar

Vice-Chancellor

M/s. Kirtane & Pandit
Chartered Accountants

60


http:1,08,99,088.00
http:1,63,67,259.70
http:1,08,99,088.00
http:1,63,67,259.70

SAVITRIBAI PHULE PUNE UNIVERSITY.
Ganeshkhind, Pune-411 007.

Provident Fund Account

Receipts & Payments Account for the Year ended on 31st March, 2019

RECEIPTS 2018-2019 2017-2018
Rs. Rs.

To Opening Balance 49,04,991.78 94 50,849.35
To Members Subscription 1,45,07,563.00 1,60,33,952.00
To University Contribution 1,23,01,797.00 1,25,01,733.00
To C.P.F. Loan Account 23,23,200.00 24,37,000.00
To G.P.F.Loan 54,74,000.00 32,14,800.00
To G.P.F. Final Payment 3,90,40,956.00 2,44,78,474.32
To Investment Account 14,41,00,000.00 9,15,00,000.00
To Interest on Investments 1,63,67,135.70 79,57,592.51
To Interest on S.B. Account 124.00 125.00
To C.P.F. Non Refundable Loan Account 18,30,000.00 10,95,000.00
To Other Account 4,00,000.00 50,731.00
To EMMRC GPF 12,93,570.00 12,01,035.00
To EMMRC GPF Loan 1,24,200.00 2,05,600.00
To EMMRC GPF Loan Non Refundable 6,50,000.00 0.00
To Income & Expenditure. 0.00 6,77,015.17

Total Rs. 24,33,17,537.48 17,08,03,907.35

PAYMENTS 2018-2019 2017-2018
Rs. Rs.

By Members Subscription 43,76,635.50 54,20,125.00
By University Contribution 15,16,967.50 21,62,219.00
By C.P.F.Loan Account 23,23,200.00 24,37,000.00
By Interest Account (C.P.F. Members) 1,17.82,999.00 1,01,70,453.00
By Interest Account EMRC G.P.F. A/C 7,70,570.00 7,28,635.00
By G.P.F. Loan Account 52,84,000.00 33,19,334.00
By G.P.F. Final Payment Account " 3,34,14,079.00 2,75,90,280.00
By Investment Account 16,70,00,000.00 11,15,00,000.00
By Other Account 4,00,000.00 8,86,730.49
By C.P.F. Non Refundable Loan Account 18,30,000.00 10,95,000.00
By EMMRC GPF 7,40,000.00 5,83,656.00
By EMMRC GPF Loan Refundable 1,24,200.00 0.00
By MS PAYABLE 0.00 1,486.00
By TDS Receivable 0.00 3,997.08
By EMMRC GPF Loan Non Refundable 6,50,000.00 0.00
By EMMRC GPF final payment 9,67,463.00 0.00
By Closing Balance 1,21,37,423.48 49,04,991.78

Total Rs.

24,33,17,537.48

17,08,03,907.35

CA A. B. Patankar
Finance & Accounts Officer

Dr. P. A. Pawar
Registrar

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY.
Ganeshkhind, F‘une-411 007.

Provident Fund Account ,
Schedule forming Part of Balance Sheet as at 31st March, 2019
SCHEDULE- A :

CURRENT LIABILITIES & PROVISIONS

Particulars Balance ~ Additions Sub Deduction Balance
ason during the Total during as on
01.04.2018 year the year 31.03.2019
Rs. Rs. Rs. Rs. Rs.
C.P.F. LIABILITIES
Member Subscription 8,30,83,765.00 1,45,07,563.00 9,75,91,328.00 43,76,635.50 9,32,14,602.50
University Contribution 7,44,03,022.00 1,23,01,797.00 8,67,04,819.00 15,16,867.50 8,51,87,851.50
CURRENT LIABILITIES
G.P.F. Loan Account 0.00 54,74,000.00 54,74,000.00 52,84,000.00 1,80,000.00
G.P.F. Final Payment Account 3,19,880.00 3,90,40,956.00 3,83,60,936.00 3,34,14,079.00 68,46,857.00
OCther Account . 0.00 4,00,000.00 4,00,000.00 4,00,000.00 0.00
. EMMRC LIABILITIES

EMMRC GPF ‘ 1,03,28,840.00 12,83,570.00 1,16,22,410.00 17,07,463.00 99,14,947.00
EMMRC GPF Loan 0.00 1,24,200.00 1,24,200.00 1,24,200.00 0.00
UGC Contribution: EMMRC 88,97,621.00 0.00 88,97,621.00 0.00 88,87,621.00

Total Rs. 17,70,33,228.00 7,31,42,086.00 25,01,75,314.00 4,68,23,345.00 20,33,51,969.00

CA A. B. Patankar Dr. P. A. Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer Registrar Vice-Chancellor
My/s. Kirtane & Pandit

Chartered Accountants
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Savitribai Phule Pune University

(Erstwhile University of Pune)
Significant Accounting Policies
‘Provident Fund Account

Accounting Convention

The financial statements are prepared on the basis of historical cost
convention and generally on the cash basis of accounting.

Revenue Recognition

Interest on savings bank account and interest/dividend on
investments are accounted for on cash basis.

Retirement Benefits
a. Retirement benefits of pension and gratuity are not accounted for in
the books of accounts of the University as these benefits are paid by

the State Government to the retired employee directly.

b. Leave encashment is accounted for on cash basis and is claimed for
the State Government along with the salaries.

c. Provident fund is paid to the retired employees after the receipt from
the State Government and is accounted for on cash basis.

Investments

Investments are valued at cost.
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J PANDIT LLP

fNDEPENDENT AUDITOR'S REPORT

The Managing Council
Savitribai Phule Pune University
‘Gratuity Fund Account’

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Savitribai Phule Pune University's Gratuity
Fund Accountwhich comprises the Balance Sheet as at 31* March 2019, the Statement of
Income & Expenditure for the year then ended and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
{hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financiai statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the University as at 31 March 2019,
Surplus for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs). Cur
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
University in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of
the financial statements under the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter
Without qualifying our opinion, attention is invited to following point
Even though university is following hybrid accounting system from last many years, it is

contrary to Accounting standard {AS} 1 Disclosure of Accounting Policies which requires
either “Cash” or “Mercantile” system of accounting.

Kirtane & Pandit LLP - Chartered Accountants
Pune ; Mumbai | Nashik { Bangaluru | Hyderabad

_ Reg. Ofie : 5th Foor, Wing A, Gopal House, S.No. 127/18/1, Plot AT, Opp. Harshal Hell, Kothrug, Pune ~ 411 038, Indi | Tel: +91 20-67295100/ 25433104
www kitanepandit.com | Email : kpca@kirtanepandit.com
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Responsibility of Management for Financial Statements

The University’s Managing Council is responsible for the preparation of these financial
statements that give a true and fair view of the financial position, financial performance-of
the University in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under the Act. This responsibility also includes -
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the University and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the
University’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liguidate the University or to cease operations, or has no realistic alternative but
to do so.

That Managing Council also responsible for overseeing the University’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these fina ncial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Kirtane & Pandit LLP
Chartered Accountants
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. Obtain an understanding of internal contro! relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. We are also responsible
for expressing our opinion on whether the University has adequate internal financlal
controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the University’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence cbtained up
to the date of our auditor’s report. However, future events or conditions may cause
the University to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually
or ih aggregate, mekes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in {i} planning the scope of our audit work
and in evaluating the results of our work; and {ii) to evaluate the effect of any identified
misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

i.  We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

ii. ~ Inour opinion proper books of account as required by law have been kept so far as it
appears from our examination of those books.

Kirtane & Pandit LLP
Chartered Accountants
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ii. Inouropinion the Balance Sheet and the Income and Expendituré Account dealt with

by this report comply with the requirements of the Payment of Gratuity Act, 1972. -

iv.  The Balance Sheet and the Income and Expenditure Account dealt with by this report
are in agreement with the Books of accounts. ‘ S

For Kirtane & Pandit LLP

Chartered Accountants
Firm Registration No.105215W/W100057

Parag Pansare

Partner

Membership No.: 117308
UDIN : 19117309AAAA0T2667

Pune, September 25, 2019

Kirtane & Pandit LLP
Chartered Accountants

6%



SAVITRIBAI PHULE PUNE UNIVERSITY

Ganeshkhind, Pune-411 007.

Gratuity Fund Account

Balance sheet as at 31st March, 2019

M/s. Kirtane & Pandit

LIABILITIES 2018-19 ; 201‘7;-18
Rs. Rs.
GRATUITY FUND
Balance as per last Balance Sheet 2,90,61,043.31
Add : a) Surplus for the year 35,52,845.00
b) Gratuity Recd. During the year 15,98,148.00
3,42,12,036.31
Less : Gratuity Paid during the year 15,98,148.00 3,26,13,888.31 29,06,10,143.31
Total Rs. 3,26,13,888.31 29,06,10,143.31
ASSETS 2018-19 201718
Rs. Rs.
CURRENT INVESTMENTS :
Fixed Deposit with Banks
Balance as per last Balance Sheet 2,84,00,000.00
Add : Investments during the year 3,17,00,000.00
6,01,00,000.00
Less ; Realisation during the year 2,84,00,000.00 3,17,00,000.00 2,84,00,000.00
CURRENT ASSETS
TDS Receivable 5,430.00 2,018.00
- CASH & BANK BALANCES :
in Saving A/c with Bank of Maharashtra 9,08,458.31 6,59,025.31
Total Rs. 3,26,13,888.31  2,90,61,043.31
CA A. B. Patankar Dr. P. A. Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer Registrar Yice-Chancellor
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SAVITRIBAI PHULE PUNE UNIVERSITY
Ganeshkhind, Pune-411 007.

Gratuity Fund Account . :
Income & Expenditure Account for the year ended on 31st March, 2019

201718

EXPENDITURE | ~ 2018-19
B ' - Rs. RS.
To Excess of income over Expenditure 35,52,845.00 16,33,863.00
Total Rs. k 35,52,845.00 16,33,863.00
INCOME « . 2018-19 2017-18
‘ Rs. RS.
By By Interest Received 35,52,845.00 16,33,863.00
Total Rs. 35,52,845.00 16,33,863.00
CA A. B. Patankar Dr. P. A. Pawar Dr. N. R. Karmalkar
Finance & Accounts Officer Registrar Vice-Chancellor

M/s. Kirtane & Pandit
* Chartered Accountants
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SAVITRIBAI PHULE PUNE UNIVERSITY

Ganeshkhind, Pune-411 007.

Gratuity Fund Account
Receipts & Payments Account for the Year ended on 31st March, 2019

RECEIPTS 2018-19 201718
Rs. Rs.
To  Opening Balance 6,59,025.31 6,25,162.31
To  Interest on Investments Afc 35,52,845.00 16,33,863.00
To Investment Account 2,84,00,000.00 1,16,00,000.00
To  Gratuity Fund A/c 15,98,148.00 4,57,153.00
Total Rs, 3,42,10,018.31 1,43,16,178.31
PAYMENTS 201819 2017-18
Rs. Rs,
By  Gratuity Fund A/c 15,98,148.00 4,53,980.00
By  Investment Account 3,17,00,000.00 1,32,00,000.00
By TDS Receivable 3,412.00 7 0.00
By Death cum Retirment 0.00 3,173.00
By Closing Balance 9,08,458.31 6,59,025.31
Total Rs, 3,42,10,018.31 1,43,16,178.31

CA A. B. Patankar

Finance & Accounts Officer

Dr. P. A. Pawar
Registrar

Dr. N. R. Karmalkar
Vice-Chancelior

M/s. Kirtane & Pandit

Chartered Accountants






Savitribai Phule Pune University

(Erstwhile University of Pune)
Significant Accounting Policies
Gratuity Fund Account

1. Accounting Convention

The financial statements are prepared on the basis of historical cost
convention and generally on the cash basis of accounting.

2. Revenue Recognition

Interest on savings bank account and interest/dividend on
investments are accounted for on cash basis.

3.  Retirement Benefits
a. Retirement benefits of pension and gratuity are not accounted for in
the books of accounts of the University as these benefits are paid by

the State Government to the retired employee directly.

b. Leave encashment is accounted for on cash basis and is claimed for
the State Government along with the salaries.

c. Provident fund is paid to the retired employees after the receipt from
the State Government and is accounted for on cash basis.

4, Investments

Investments are valued at cost.
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KIRTANE (\ PANDIT LLP

INDEPENDENT AUDITORS’ REPORT

The Managing Council,
Savitribai Phule Pune University
‘University Press Account’

Qualified Opinion

We have audited the accompanying financial statements of Savitribai Phule Pune
University’s, ‘University Press Account’ (Press) of which comprise the Balance Sheet as at
March 31, 20198, and the Statement of Profit and Loss for the year then ended, and a
summary of significant accounting policies and other explanatory information {hereinafter
referred to as “the financial statements”),

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matter described in the Basis for Qualified Opinion
section of our report, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in india:

{a} in the case of the Balance Sheet, of the state of affairs of the Press as at March 31,
20189;

(b} inthe case of the Statement of Profit and Loss, of the Loss for the year ended on that
date; : ~ :

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our repori. We are independent of the
University in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Maharashtra Public Universities Act,
2016 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these reguirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion. :

Valuation of Work in Progress Is calculated at Standard Cost which is in contravention of -
Accounting standard 2 Valuation of Inventories issued by ICAl which requires the valuation of
inventories should be valued at lower of Cost or net realizable value,

Kirtane & Pandit LLP - Chartered Accountants
Pune! Mumbai} Nashil { Bangaluru] Hyderabad

Regd. Office : 5th Floor, Wing A, Gopal House, S.No. 127/1B/1, Plot At, Opp. Harshal HéII, Kothrud, Pune — 411 038, India | Tel: +91 20-67295100/ 25433704
wwwkintanepandit.com | Email : kpca@kirtanepandit.com

92


mailto:kpca@kirtanepandit.com
http:www.kirtanepsndit.com

spPU's University Press Account - Independent Auditors’ Report on Financial Statements for the year
ended 31st March 2019 -

U

Emphasis of Matter
without qualifying our opinion, attention is invited to following points

1. According to the information and explanation given to us, no physical verification of
fixed assets has been conducted by the management for the financial year 2017-18.
Hence we are unable to comment on material discrepancies, if any.

2. Advance from Contingency Fund amount to Rs.6247/- is outstanding since 31/03/2006
and the same is subject to Confirmation.

Responsibility of Management for Financial Statements

The Managing Council is responsible for the preparation of these financial statements that
give a. true and fair view of the financial position, financial performance of the ‘University
Press Account’ in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the University and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstaternent, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
University's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the university or to cease operations, or has no realistic alternative but to
do so.

That management Council is also responsible for overseeing the University’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Kirtane & pandit 11P
Chartered Accountants
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As part of an audit in accordance with SAs, we exercise professioriyal judgment and maintain
professiona! skepticism throughout the audit, We also:

»  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. We are also responsible
for expressing our opinion on whether the Press has adequate internal financial
controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies ‘used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit- evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the University’s ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our audifor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Cur conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the University to cease o continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statemenis may be influenced. We consider
quantitative materiality and qualitative factors in {i} planning the scope of our audit work
and in evaluating the results of our work; and (ii} to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a'statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with

Kirtane & Pandit LLP
Chartered Accountants
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them all relationships and other matters that may reasonably be thought fo bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and {{egu!aer Reqt@irements

i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit. ‘

fi. Inour opinion proper books of account as required by law have been kept so far as it
appears from our examination of those books. ‘

iil.  in our opinion the Balance Sheet and the Profit and Loss Account dealt with by this
report comply with the requirements of the Maharashtra Universities Act, 2016.

iv.  The Balance Sheet and the Profit and Loss Account dealt with by this report are in
agreement with the Books of accounts, :

For Kirtane & Pandii e
Chartered Accountants
Firm Registration No,105215W/W100057

Parag Pansare

Partner

Membership N0.117309
UDIN: 19117309AAAA0R3457

Pune, September 25,2019

Kirtane & Pandit LLP
Chartered Accountants
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Statutory Audit Report for the year 2018-19

Savitribai Phule Pune University

PRESS UNIT

Sundry Debtors: We observed that there are some overdue bills which are outstanding for more than

one year.
Sr, #ef. No. Party's Name Pending Overdue Sr. Ref. No. Party’s Name Pending Overdu
No. Amount by days No. Amount eby

days
1 B-{16} 272 Chemistry 15655.00 851 24 D-{16] 45 Hostel Office 10810.00 1004
2 D-{16) 276 Chemistry 6190.00 851 25 D-{16) 52 Hostel Office 10325.00 1004
3 D-(16] 446 Hostel Office 18435.00 762 26 D-{15} 172 Hostel Office 14310.00 840
4 D-{16) 482 Hostel Office 20405.00 740 27 D-(16} 432 Skill Development Centre 560.00 762
5 D-{17) 16 Technology 755.00 670 28 D-{16} 444 Skill Development Centre 150.00 762
5 D-{37} 32 Technology 3B25.00 £70 29 £-{16) 103 £.5¢ /N.Sc Examination 7570.00 740
7 0-{17) 91 Estate 19715.00 608 30 D17} 207 Lentral inst jon Facility 6800.00 639
8 D-{17} 239 Chemistry 160.00 516 31 D-(17} 124 Lommerce & Reserch Centre 8405.00 608
g D-{17) 244 Hostel Office 20800.00 516 32 D-(17) 125 Commerge & Reserch Centre 1675.00 608
16 | D-{17) 284 Hostel Office 1605.00 516 33 D-{17} 144 Skill Development Centre 160,00 608
31 | D17} 203 Chemistry 1815.00 488 34 D{17} 217 Communication Studies 160.00 554
12 D-{17} 294 Chemistry 645.00 489 35, D417} 218 {3 ication Studies 1410.00 554
13 | D17} 306 Education 585.00 489 36 D-{17) 260 Skill Developraent Centre 1120.00 516
14 D-{17) 316 Chemistry 5175.00 475 37 D417} 261 Skilt Development Lenive 32000 516
15 | £-{17) 38 Exam-5&T 5345.00 424 28 D17} 262 Skill Development Centre 370.00 516
16 | D-{17} 400 Chemistry 1060.00 408 39 D-{17) 263 skill Development Centre 600.00 516
17 | E-{17} 66 Examinations Z50.00 396 40 D-{17) 305 Skill Development Cerrtre 4660.00 489
18 | D-{17) 418 Sociology 10BO.00 E ) 41 O-{17) 435 Lalt Kala Kendra 9880.00 388
19 | D-{17) 507 Lhemistry 11660.00 373 42 D-(17) 492 Defence Studies 500.00 376
20 | D-(17) S08 Chemistry B665.00 373 43 D-{17) 482 Skill Development Centre 1205.00 376
7n | £-(17) 74 Exam-S5&T 2930.00 373 a5 D-{17} 453 Skil Development Centre 1365.00 376
22 D-{17) 522 Education 9450.00 368 45 D-{17} 323 Hostel Office 6715.00 464
23 | b-{17} 521 fducation 12875.00 368 46 £-{17} 33 Medical Exam 240,00 554
2585%0.00

: Torendie TEOTerETEN . 28/03/30%, . :¢/2R/R0%0 . /%0/30%¢ FT ot/0]/08R AT
TAFER Getud favien uieqRie wuH Siehe oidld STRUIAl Sashiel i, Hiw o
3t TR
Stale Cheque Liability

We observed that Stale cheque account shows the liability since January,2018 of Rs.1,960/- Below are
the details of the entry.

Sr. No. Date Vch No. | Ledger Head Particulars Amount
1 18.01.2018 | Jy No 2 | Stale Chq 103083 1,960/-
Cheque dated 3.2.17
Liability stale hence
’ payable to Abhay
Hasabnis

Narrations:

in Tally narrations are not self-explanatory. Only Cheque No. and party name is mentioned in the
narration. Thus tracking of nature of payment and finding other details from the system is not
possible.

: wiasad g | oS Huan dge.






Savitribai Phule Pune University
ERSTWHILE UNIVERSITY OF PUNE
Unwersity Press

PUNE 411007

Balance Sheet

UNIVERSITY PRESS - PUNE
as at 31-Mar-2019

UNIVERSITY PRESS - PUNE
as at 31-Mar-2018

Sources of Funds :

Capital Account . - 1,81,000.00 1,81,000.00
University Capital Fund 1,81.000.00 1,81,000.00

Loans (Liability) 6,247.17 6,247.17
Advance From Conlingency Fund 6,247.17 6,247.17

Current Liabilities 11,75,51,412.98 10,39,27,734.98
Provisions 2,992.00 5,732.00
Advance From A/c No. 1 (Payable) 11,62,98,887.98 10,27,23,500.98
Quistanding Salary A/c 12,47,5673.00 11,96,542.00
STALE CHEQUE LIABILITY A/C 1,860.00 1.960.00

Profit & Loss Alc

-10,68,73,598.29

-8,72,50,185.29

Opening Balance

-8,72,50,185.29

-8,92,98,967.29

Current Period -86,23,413.00 -79,50,218.00 )
Total 1,08,65,061.86 68,64,738.88
Application of Funds :
Fixed Assets 43,11,635.06 18,29,834.08
Building 36,506.87 40,562.97
COMPUTER 62,496.00 76.,860.00
Eleclical Installation 22,274.52 26,205.52
FURNITURE 1.23,317.63 1.37,019.63
Machinery 2.24.073.80 2,63,615.80
MACHINERY PUR. FOR PRESS MOD.FACTORY ACT CHG. 37,86,930.40 12,29,477.40
Office Equipment 42,093.30 49,521.30
Software Purchasze 3,942.44 §5671.44
Current Assets 65,53,426.80 50,34,962.80
Closing Stock 13,47,346,00 20.31.41500
. Sundry Debtors 46,26,722.00 23.42,948.00
Bank Accounts 5,78,358.80 6,60,599.80
. Total 1,08,65,061.86 68,64,796.86

CA A, B. Patankar
Finance & Accounts Officer

Dr. P. A, Pawar
Registrar

M/s. Kirtane & Pandit

" Chartered Accountants

Dr. N. R. Karmatkar
Vice-Chancellor
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Savitribai Phule Pune University
ERSTWHILE UNIVERSITY OF PUNE

University Press

PUNE 411007
Profit & Loss Alc
s UNIVERSITY PRESS - PUNE UNIVERSITY PRESS - PUNE
Particulars 1-Apr-2018 to 31-Mar-2019 1-Apr-2017 to 31-Mar-2018
Trading Account : ‘

Sales Accounts
Depariment Work Order
Exam Work Order
Office Work Order

Direct Incomes
Sale of Scrape
Saies
TENDER FORM FEE

Cost of Sales :
Opening Stock
L.ess: Closing Stock

Direct Expenses
ENCASHMENT
Exira Duty Payment
Insurance
MEDICAL REIMBURSEMENT
PAPER FOR GEN. USE
PRESS MAINTANCE & REPAIRS
PRESS MODERNISATION
Fress Provident Fund A/
Press Salary Alc
PRIN. BIND. & DTFP FROM OUTSIDE

1,38,09,577.00

95,29,759.00 89,77,223.00
36,99,829.00 28.25,520.00
33,06,730.00 35,03,775.00
| 26,23,200.00 26,47,928.00
96,28,759.00 89,77,223.00
1,87,37,123.00 1,65,89,439.00
20,31,415.00 18,30,902.00
13,47,346.00 20,31,415.00
5,84,069.00 2,00,513.00
1,80,53,054.00 1,67,89,952.00
[ 42543000 -
1,21,062.00 90,854.00
21,763.00
44,710.00
6,34,209.00 7,87,735.00
1.51,264.00
56,050.00
11,91,411.00 11,283,827 .00

1,30,90,681.00

PRINTING AND BINDING MATERIAL 1,94,868.00 2.06,258.00
REPAIRS, MAINT. & OTHER REC. EXP. 14,81,429.00 13,80,837.00
TA TO PRESS STAFF 12,021.00
Gross Profit : -91,07,364.00 -76,12,216.00
Income Statement :
Indirect Incomes 5,155.00
MISCELLINOUS 5,165.00 .
-91,07,364.00 -76,07,061.00
Indirect Expenses 5,16,049.00 3,43,157.00
Depreciation 5,16,049.00 3,43,157.00
Nett Profit ; -96,23,413.00 -79,50,218.00

CA A.B. Patankar
Finance & Accounts Officer

Dr. P. A, Pawar

Registrar

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmatkar
Vice-Chancellor
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Savitribai Phule Pune University
ERSTWHILE UNIVERSITY OF PUNE
University Press

PUNE 411007

Trial Balance
1-Apr-2018 to 31-Mar-2019

UNIVERSITY PRESS - PUNE

Particulars 1-Apr-2018 to 31-Mar-2019
Opening Transactions Closing
Balance Debit Credit Balance
Capital Account 181000.00 Cr 181000.00 Cr
University Capital Fund 181000.00 Cr 181000.00 Cr
Loans {Liability) 6247.17 Cr 6247.17 Cr
Advance From Contingenicy Fund 6247.17 Cr 6247.17 Cr
Current Liabilities 103927734.88 Cr 5019498.00  18643176.00 117551412.98 Cr
Provisions 5732.00Cr 22956.00 20216.00 2992.00 Cr
Advance From A/c No. 1 (Payable) 102723500.98 Cr 3800000.00 17375387.00  116296887.98 Cr
Outstanding Salary Alc 1196542.00 Cr 1196542.00 1247573.00 1247573.00 Cr
STALE CHEQUE LIABILITY A/C 1960.00 Cr 1960.00 Cr
Fixed Assets 1829834.06 Dr  2897850.00 516049.00 4311635.06 Dr
Building 40562.97 Dr 4056.00 36506.97 Dr .
COMPUTER 76860.00 Dr 22850.00 37214.00 62496.00 Dr
Electical Instaliation 26205.52 Or 3931.00 22274.52 Dr
FURNITURE 137019.63 Dr 13702.00 123317.63 Dr
Machinery 263615.80 Dr 39542.00 224073.80 Dr
MACHINERY PUR. FOR PRESS MOD.FACTORY ACT CHG. 1229477.40 Dr 2975000.00 407547.00 3796930.40 Dr
Office Equipment 49521.30 Dr 7428.00 42093.30 Dr
Software Purchase 6571.44 Dr 2629.00 3842.44 Dr
Current Assets 5034962.80 Dr  19000067.00  16797534.00 7237495.80 Dr
Opening Stock 2031415.00 Dr 203141500 Dr
Sundry Debtors 2342948.00 Dr 9629759.00 7345985.00 4626722.00 Dr
Department Debtors 1053899.00 Dr 3587289.00 3419416.00 1621772.00 Dr
Department 5600.00 5600.00
Exam 249295.00 Dr 3607030.00 1788970.00 2057355.00 Dr
Office 1023514.00 Dr 1981320.00 2085849.00 918985,00 Dr
EXAMINATIONS 2300.00 Dr 12585.00 13195.00 1700.00 Dr
Exam-S&T 13940.00 Dr 34130.00 22955.00 25115.00 Dr
Jain Chair 1795.00 1795.00 Dr
Bank Accounts 660599.80 Dr 9360308.00 9441549.00 579358.80 Dr
OTHER ADVANCE 10000.00 10000.00
Sales Accounts 9629759.00 9629759.00 Cr
Department Work Order 3699829.00 3689829.00 Cr
Exam Work Order 3306730.00 3306730.00 Cr
Office Work Order 2623200.00 2623200.00 Cr
Direct Expenses 19258148.00 1205094.00 18053054.00 Dr
ENCASHMENT 425430.00 425430.00 Dr
Extra Duty Payment 121062.00 121062.00 Dr
Insurance 21763.00 21763.00 Dr
PAPER FOR GEN. USE 634209.00 634209.00 Dr
PRESS MAINTANCE & REPAIRS 151284.00 151284.00 Dr
Press Provident Fund A/lc 1191411.00 1191411.00 Dr
Press Salary Alc 15006118.00 1186542.00 13809577.00 Dr
PRINTING AND BINUING MATERIAL 194868.00 124868.00 Dr
REPAIRS, MAINT, & OTHER REC. EXP. 1499981.00 8552.00 1491429.00 Dr
TA TO PRESS STAFF ) 12021.00 12021.00 Dr
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indirect Expenses 516049.00 516049.00 Dr
Depreciation 516049.00 516048.00 Dr

Profit & Loss Alc 97250185.28 Dr 97250185.28 Dr
Grand Total 46791612.00 46791612.00

CA A. B. Patankar
Finance & Accounts Officer

Dr. P. A. Pawar
Registrar

M/s. Kirtane & Pandit
Chartered Accountants

Dr. N. R. Karmalkar
Vice-Chancellor
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Savitribai Phule Pune University
(Erstwhile University of Pune)
Significant Accounting Policies

University Press Account

Accounting Convention ;
- The financial statements are prepared on the basis of historical cost
convention and generally on the accrual basis of accounting.

Inventory
Inventories of paper, printing materials and binding materials are
valued at cost. FIFO system of inventory is followed for valuation.

Work in Progress is valued at the cost incurred upto completed
processes.

Purchases
Purchases of paper, printing material and binding material are
accounted for on cash basis as on when they are purchased.

Sales
Sales are maintained on accrual basis of accounting.

Fixed Assets

a. Fixed Assets are stated at written down value. Depreciation is
charged as per note No. 6 mentioned below. Fixed assets
received by the University without any consideration are not
capitalized in the financial statement.

b. Amount received on disposal of Fixed Assets has been accounted
for as income in the Income and Expenditure account.

Depreciation

Depreciation is charged as follows:
e The depreciation had been charged in the financial years 2014-
15 for financial years 1997-98 to 2014-15 as per WDV method
at the rates prescribed in Income Tax Act, 1961.

e . Depreciation has been charged in the current financial year as
per WDV method at the rates prescribed in Income Tax Act,
1961. ‘

e Depreciation on assets sold is not calculated till the date of
disposal. Depreciation is taken on net amount i.e. Opening

. balance plus Additions during the year minus deletions during
the year.

1



e Inrespect of University Press additions for the year 2018-19
are taken on the basis of payment dates and not date on
which asset is put to use.

8. Retirement Benefits
. a. Retirement benefits of pension and gratuity are not accounted
for in the books of accounts of the University as these benefits
are paid by the State Government to the retired employee
directly.
b. Leave encashment is accounted for on cash basis.
c. Provident Fund is paid to the retired employees after the

receipt from the State Government and is accounted for on
cash basis.

2



